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-H YRXVDGUWH P HVP HIBIXWY/Ye X SRXU HQ H\SpUDQATXSHTB VRVSRXU
FKDFXQX@H DQQoH VHUHCH P DO Y XQFRQM \M SDURLY/ LGFHYIIQ

-3BCO' F D pW' UEKH SRXUCRWH FRP P XCH DYHF GH GPN C3-VTFT BQIN BUPOT R\ YoCHP HQV
TXLRQASHWP IV GH IDWHP EGUGN KDEMBQN HAGH | DIULH YIUH DI\ & HV U XWAMAV VRQAB! | DNGH
QP SO-DWRQ GV C*O'WMT EFT BTTPDBUPOT EFT DPNNFS BOT HWGH WXV FH{ TXL

\SHQJ DI HQABRXUGRWH V@I H

-3BQO' F \HUD P DU XpH SDUGN* MDUPOT N VQDIQBWIT & HWM pFKpDGFH P DU XH pJ DBP HQV
© GO EV NBCEBUN VQDIQBMFO DPVST ' HSXV SGMHXWY DQHV DYHE GHQWHP E®I GH @ TXSH
P XQELSDBI QRXV DYRQ/ WDYDI@® DYHF \pUHX] HWSUDIP DWP H SRXUDP p@RMHU®I DBEF EF WF
DFFRP SDJ GHUBN SURVIW HWih SRQBUH DX P LHX] DX DIWMQMY GHV KDEMEQN

/H TPVUFO BV DPN N FDF NMDBMUBMM HWHQMHO FRQRP P HUBFDBP HQASHWP HWGH SUpVHIYHUGHY

VHYEHVGH SR P W \RAMQUGHP SBLHAP DIQMQUXGH DPWMY pFRQRP [TXH DX Fe - XUGX YIQBI H

“H WP HFIH GFqUP HOVGHQHPE®! GHV “ T W QFSTPOCFMDPN N VCBM MIT C* O \VWPNIT  MAT
TBQFVST QPN QFST WT HFCEBSNFT FUMIT FOTFHOBOT GRQVGHQI DI HP HQVFRQNEXH | @
TXDON GHYH| YD\

-H YRXV VRXKDIW XQH ERQCH GFWWUH GH FH EX@MO HWKGH DQQH SOFpH VRXV ®I MJH GH @
FTQPOTBCMY EF N8 TPNEBSU FUEF NBUFCOLIPOBVY BVUET

9PSBOS$0 ( &
S ]EbSWS9 WmE bs

34V CH QFSTPOOFT  \H  \RQW

DWPERHY | © \D® GV Ir\W O

KBONFS SRU ©@ WDGMRQH®

JDBMM ' RUDQ &RIH HQRXp GX FROHO
P XQEISDO D SW\HQN ®f EIOQ GH BDQH

HOQ SW\HEFH GH ( VZ ' UFS \RXV
SWIHWGH /IMEY  $ B +PNMFU4 FSBOU
FROH@W WIIRD® + SNZ 3PTFBV
SWMGHQVGH 7HWH G$XIH  HW GDXWHY

SHYRQDOY GFDBV

1Yo QHP HQAD pJ DBP HQADW GRFFDMRQ GH SUVHOMU" NFYBOESIOR #VEFNE TXLRXYULD XQ DWTHU
GH GRXUH HAGHQFDGUWP HOAGDIWWDX  URXWM GH @JQH DIQL TXH BV NQoMWpUDSHXWA SNEF
) “ CFSUFU" N BOEXF 1.DBWU TXLRQAIQMEP GXUFDEIGHWDX  ELV URXW GH 1 RIRDNV /H 0 DILH D
DQERGFp DYHF | HW GREWQARQGX MBCFM FT 1NIT #FBVY 7 NBHFT EF ' SBODF

$SUV GH FKDOXUH] DSSOXAWHPHQN ' RUDQ &2 * ( D FOPW¥N TFT W VY QPVS HW
SDWE p @ J DBMM GHV5RY DYHF GV KDEMIQN GDQVXQH DP EIDGFH FROMYDG!
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/ H FRQFLADWAXUGH MVMFH HWWFKDU p GH WRXYHUXQH VROMRQ DP LDE®!
SRXUpJ BIUXQ Gl | p UHQG HQAH GHX[ SDWAHV

/ H FRQFLADVAXUHW\XQ DX] LODILH GH MWFH Ep Qo YR®

VRQ WHFRXW/ HVWAJ LDWKLW

4VSFOEF[ WPVT FON BJSF
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I HBEXGI HWGH © WMGHEFH AVUNBSHFN FOUFYD* EFOBXS- \XUD QBSJF GCDUPCCFN FQU JWFH)] @

YHQM GX EKWP HQADX FDEIGHWGH NQoMWpUDSHXMY /HVDYDX] GLROMRQ WHUP LTXH
\RQAIMIP [V DYHF ESBEFT GH @BWGX' pSDWMP HQAHWGH @ &$56$7 8Q
DS EJEF TVS  BOT FRP SQWM ®l | LDGFHP HQNV

/D G lgP H WDQFKH GHV WDYDX] FRGFHUH @ P DM HQ DFFHWEIW GHV \D@NV GH EDIQ HVD
FUDWRQGXQSDINQ) GH  SOFHV SRXU DYH E3BEFT E* KS PCUFOVFT
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/H EXG HADWDIQWHP HFOMAMVEYD! EFOBIF  8Q N QPSBOU O TUTTEN FCQU HVASWYX HQ
SRXU SDUHUBN GRP EUHXVHV | XMV AXUB! VDX URXAM GH %-DXVRBLOURXAM GX Y YHGHONGD EXWGH
O AWM GX 0 FVIJOHWFKHP 1Q GX 3RQAVOHW SRXUXQ N POBOUEF DY-F
E3BEFT H\SpYHVGH G5J HFH GH G DX HAGH GV H UM VHUD [ LQDQFp SDUXQF)GW

SRXUINCDQFHUFHVWDYDX  1ICD pW GoAGp EBVHN FOFSM QS EF NFBV VT F EF SDUDQWU
DQV SCMMITXH GH GRXEGUG! Wl HQXH VHX®I TRY $X WP H GH FHWM SpURCGH ®f SU[ DAMAQED

© P R HQH OWRDG!

I H EXGA HASUWCFLSDOHW HBMN FQUFYD' EFOBIS-  VBQAHQ LOHMAAHP HONTXHQ | RGFWRQCHP HQWV
FH TXL HMMSB T QPTG 1RXV DYRQV SX S BMIFS BN QPSBAJ WBVBVY HIID FBVY BEFT GV

GRMHY HW YHWHHY FHW DQQpH HASUMAY HQ FRP SW GDQY ®f EXGJ HW/ D VEOF EF 18
N BJTPO#FBVEPJD SRXUXQ P RQEQACH FROAEXH pJ DOP HQA| G TXIEWH | LQDQFIHUGH
O FRPPXH

8Q DS EJUVHD WXWM RY Qo FHWDILH SRXUINCDCFHUGNY LEIBVBBVY EF N8 GAYVS- TBNE N VNI BD I T
SYYXVVXUXHEVS FEF  NPJ (Q OFRPPXHDWPIP EFT UBVBVY EFT MHFN FOI
EFT" DPMT DRY TXH\WHXGP HQV EFT BEFT QS WFT RQAPW SHoXHV] FHNAXU
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IV FU NBST DXURQAMHX BN pOPWRQY P XQFISDBNj DQI\ ®f &KKWDX 7PVT “ NEF[ W
DPOTFIVN VODIOBMTXLVHUID FKDU p GXUDQA DQV GH pJ BUMSDUMAY Gp TEp UMRQY BNV DI 1 DILHV GH
O FRPPXQH} DWF®I / GX &RCGH * pQPUDOGHV & RBPWMWY THUMAID®N */H FRQHO
P XQELSDO FRP SR\p GHV FROHMLY P XQFISDX pQV VH WXQALD HQMXWM SRXUpQH HQVRQVHOQ XQ
P DILH HAKQRX SGMHXWY DARIQN

/HVS HWT EF M MDUPON VQDIQBW POUDI BCH' SRXUBN FRP P XQHVGH P RQVGH KDEMBQN
FRPPHYDQ\ ® &KKWDX \WMWMj XGHBLGX PDL

' PVRPPDY G VUMD GH QXM SDUMIILH  DSSTFDE®! DY FRP P XQHV GH KDEMBQN HVSGV
VDSSO'XHj CRAH FRP P XCH

& RGFUWP HONTXHWAVEH TXH oD FKDQJ HSRXUYRXY ®YGX YRM "

/' H YRW VH [ HUD \KUXGH RX SGMHXWY @AMV QRQ P RALIDEGN GH FDQEIGDM  WPVT OF QPVSF[ QT QJ
BPVUIFSEF CPNT QJ FO FOWVES PV FO BZFS $XWHP HQAGW ®f mSDQDFKDIH} GH VHUID SOV
DXVRUD

" WFOUPO bMXGH @AM GHVFDQEIGDWHWAP RALLE H DRMXAWGXQQRP WWSSUHWIRQ  YRWH YRWM \HD
FRQUG' U FRP P H OVMHWGH VHUID GRGF QBT DPN QUBCNIT™

 $IBRVF MTF EF DBCEEBU FTQFDUFSB M QBSU BWD VOF BMFSOBODF GH FDQEGDW
KRPPH IHPPH KRPPH HF RXIHPPH KRPPH IHPPH HW HWFHMVTX) O I1IQGH © QM

* -FCPNCS EF DBCEEBU TVSN MIUF TFB'VBSBCM \RWBI (RPEW IL[p SDUD &L HIHFW
@IJDO \RW RX FDQECDW GH PRIQV \RW RX  FDQEGDW GH SQV P DIV FHV FDQEAGEDW

\XSSPP HQBIUA GH MgJ HIRQASDV A \RQADGV  LOWDU LD GH UHP SToDQN HQ FDV GH YDFDGFH
GHMgJHV

6L YRXV GH QPWH[ QBT VPVT E* QBDFS W KPVSEV W B YRXV SRXYH pWEQIXGH SURFXUIDMRQ HQ
O WU ZZZ PDSIREXIMRQJIRXYIU ,OYRXV WWILWD HOXWM GH @ DI YD@EHU DV XQ
FRP P MDUDWRX XQH JHQEDWP HIH 8 Q P DQEDWILH SHXWGMSRVHU GXH SURFXUIDMRQ pVEDH HQ
) DGFH
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" HQ@RP EBX\HV G P DUFKHV DGP IQMADWYHV\RQABDDF TTICMT EX-DUFN FOUGHSXLY @

\IWM LOMIHAGH @ FRP P XQH SHARXYH @ QXM FRP SQWM GHV VHYEHV HQ @ CH GDQV
O UEUrXHm/DO0 DIUH} SXVm/ HVGoP DUIFKHV} WU XXX _CNBCHZ M DI BUFBV B

+ @) E]] @

/ HVMXQHVD\DQN - DQV GRYHQAH | DILH SFDFOTFSFONBEF  &H
UHFHQHP HOAHVARED DVRUH HWSHUP HAGH SDWFISHU] @ -RXpH
' pIHOH HWEMRAHQHW -' & XQH pVESH HWHQAH® SRXU
QBTTFS DFSBIOT FYBN FOT RX FROFRXY SXETGFV HWPCUFQS W
QFS\ JT EF DPCEVEF

1 H UFHQWHP HOAHQADWCH pJ DBP HOABQWFUSWRQ DXWRP DT XH
\XUGN QMY p GRRIDBN Gy VO P DIRUMY

1 H WFHQHP HOAGRW WH H I HRWp EBOT MIT N PJT TVBCU

W 5BOQWVFSIBE HQP DIUH RX HQ@ GH \KUWHYEH SYXEE |U

1 RWH P DILIH QHW\SDV KDEIMH | G QMUHUGN FDUMV GLGHQMY RX SDWHSRW

/ HV P DIV BV SOV SURFKHY SURSRVDQAFH VHIYLEH VROAFHTN GH - JIFVY HWGH 1POUNSW RVE 8CH
QS EFNBCEF FONHOF \HIDj H IHRMHUMKUG! SRUBLOWUG! SRUIOZ Z Z DQNVJIRXY U DIQLTXH @
SUMH GX BHQEH YRXV

&ROMKPURQ GXQH PDMRQ GXQH HWIQIRQ SRH GXH FOWW RX GH SDQIDX \RDILWV
FROWKFWRQ GXQDEW GH MEQ FKDQI HP HOAGH | HQ WV IDYDBP HQVHQHI G+

SPVT DFT UBVBVY EPWOU@IS- NMPCK-UEVCF BVUPSITBUPO QS BBCW BVBQUE® 8- FOB-QSIT
SHP IV GH FROWMXUH RX GH PRIV GoFOUDMRQ SWDODE®! GH WDYDXY FHWIFDWGXUEDQW H
SHP IVGDP p(DIHJ

8 QVHYEH HQ@ QH YRXVQFSN FUEF S BMTFSNFOTFN CVF EF VWPT E“ NBDI FT E3VSCBQITN F GHSXWY
FKH YRXV YD KWBV DGVMFRAGED IU IXEKHAXQTXH &HAMA SOWMRPH MP S® HAV\PFXUMH
| DFLOW QOWKFWRQ GHV GHP DQGHV HWIP W BN G SOFHP HQNV

$SWGV @ FYDWRQ GXQ FRP S SHIRQIHO YRXV SRXYH GpSRVHU YRWH GHP DQGH GDXRUIADMRQ
GXEDQWPH HQ @ H HAVNRQEH BV SigFHV QFHWDILY | QOWKPARQ GH YRWH GRMHU | VRXW
P RP HQN
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3RXU JDIDQN @ WDOQMXIY GH FKDFXQ PHUL GH S-TOFDUFS MT | PSBIS-T

DXV SRXUBNWDYDX] EUX DQN VRQGHXVHY WRDRQGHXHV SHIFHXHM
o -VCEJSWCEFE] | | FU | |

e 4BNFEJ | IFU I |

e %NBCD FFURVSIGSIT | |

( QGHKRY GH FHV KRIDILHV HASGY SDMEX@IUHP HOAHQAM K HW K VRXWEDW
H FHWIL SHXW WH FRQUGp U FRP P HVBISDI H GRAMUIH SDWE®! GXQH DP HQGH

4VSV EPNBIF QSWW N8 MICGN QPTF BT EF E DBBUPO S BBCW S Bl NBEF
SRXUGI WIGHVI HX GDWWNIEH GHFDWJIRIHY) | ) 7RAMRY ICHAHFRP P DQ®
GH Sl YHQUD P DILH HAWRY YRMOQY DI LQ GDWKUHUID \pFXUMY FMERQYRMQDIH HQ
SDWWEXOHUSRXUBNDQP DX 4VSW EPN BIOF QVCND VIOF BVUPSITBUPO (B BNBCVE
FTUPCNHBUPEF / H UNSHPWGHY GMBGFHVGH \pFXUMY VAP SpIDW. PIQPXP P gV

P qWHVBFRP P DQ&EV HAD N BOIQVBUPO FTUIOFELF DX SHYRQHVGHNPITEF  BOT /HV
IH] GH FDWJRWH) \ROAMWWEWP HOAS TFSA T BVY QPGTT.POOFM $ YDQARWMY WHQHI CH
YRXV\XUGH YHQUH® DU WV S HARDX] RX P XQELSDX|

CHVABHFRP P DQ3 GH \BIABUYRY KDIHV VOF S L8RPJT BJT QBSBO FO GO E3l WFSFUS N8 GOEF Nt U
&KDTXH SURSUpVELUH GRMHQAHMQU\D KDIH HWHQ FDV GH KDIHV P MR HQGHV MDWXUHUGXQ DFFRG
DYHF VRQYRMQ FRQRPpPHQN MBI  GX&RGH FIYO/H BQ GHV IRXWMV
HAFKHP 1QV Gh@J DI H HWRED DVRILH SRXUJ DUDQAUD \p FXUMY GH VRXY HWD
FRP P XQH SRXUD LOMYHQUDX | UDLY GHY UYHUDIQV HQ FDV GH QRQ UVSHFW

3RXU G EHQ r WH GH VRXV HADIIQ GH PDIQMQU @ SURSUAW GH GRWH YIAIH B
DPNNVOF NFU $ ETQPTAPO  EJMECVUFVST EF TBD TS FYDS NFOT QPVS
BQNBVY & HV GMAEXWXY VR SDY GDQV AL pUHON HIGIRW GX @I H DILQ GH
|DFOMU ® SBNBTTBHF EFT E* KDUPOT DBQIOFT 1RXV HFFRXIDIHRQY \RXV BV
SURSUP VLAV GH FKIHQY]  XWVHUFHVADFVHW  UASHAMUD SURSUAY SXEDXH
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/D PDWUH N FUS EJTQPTPO EFT TBDT KBVOFT SRXUGI WL\PGFW S TFSV T BVY | BCIBOT CGH @
FRP P XQH TXH YRXVSRXYH WFOBSFUB-STVSQMBDF

1 HV @S W HQ GoFKGWAUH \RQAHSBUYLT SRXUBN QBSIDVNFST EPN. DM T TVSM UFSSIPTF GH 7HUH
G$XIH VRXV P\VHIH GH @ QS TFOBUPO E3VOF WHOFUWF E3BDD 'T DSSR\WH XU®GI SDUH EUMH GX
YOKIEX®! 9 RFLGN GFKGWUHV\WYPHY] SUR[ [P My GHYDQI\ ®f &Kk WDX

i!ml - e n ‘

/XQEL PDWEL PHIFWHGL YHQOHGLHWDPHAL K~ KHW K K-HXGL K = K
) HP pH GIP DGFKH HWRXY | pUpV & RQEIFW

i!ml ‘

"X HDWDX RAWREWH PHFAHAHWMDPHA. K K
' X HUQRWHPEWHDX PDY HAMPHAGKPRY K K &RQMFW
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/H MW ©® FRPPXH D HX GRQHXU GDFFXH@J . BEBNF ' BO PJIF ( BUM
DFFRP SDJ QH GH OPN CFVTFT QFSTPOOBMUI T 6pDWXLY ' pSXW 3l HWBRXV 3! HWO DGDP H
O 0 IQVAM D WQEX KRPPDUH | $UDXG * DUFID DYHF XQH JUDQGH pPRURY . BSUCF 9/QFSBZ D
HQMXWM DFFRP SDIQ 0 DGDPH * DWO®Y GH @ YMMM GX @I H OL SHP HABQAGDSSpFIHU O
UFKHWH GX SDWP RCH

3XV %PSBO$ PHF D QMW SOMHXY pGVEFDY j SDUWFSHU] @ WXQRQGPFKDQI HV TXLD \MYLHQ
PDIUH DILQGPYRTXHUBN SURMW FRP P XQDX] HABNHQWX GX Go YHBSSHP HQAGX \MUMRLLY

* @WXH GH FHWH YMW 0 ROUEXUBI 3WIHW.  #FEJD D FRQMp ' RUDQ&RIH HWD DIWH' XSHUD! |

O 3l HAMUB SRXUQPVSIVAE MIT “ Dl BOHFT DYHF GDXWHV pGV GX &DODGRY HQ SW\HFH GH

HBO - * PCDF 9%/QPCU 3upMGHOAGX & RQHO pSDUMP HQEIO

" 630 3&#&3( s . JOITE- Dl BH" F EF MHBNY FOLE- MT G-NNFT FUMFT | PN N FT FUEF 8
- VUF DPOLE- WFT EJTDSN JCBUIPOT

' DQV®I FDAH GX QBDPVST S WW GH$ | SITUPQI F #N8CDI FU' pSXW GX & DODGRV RUDQY GX
DX MMWODEPH " VPF #FSH 0 IQWH VHMMHIGH | YDQ\ ®f MW & HWH pVBSH D
SHIP LV XQ* Dl BCHF DPONABN © DI PDPMUFSF ) " . & HQSW\WHJFH GX 0 DI %PSBOS$ PHF GH
$1 STPQ F #MCDI FU' pSXW GH. BVE $ BQPO 3WMGHQM GH G &$& HWGH SOMHXWYpOV
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6CF THCBYWS- PGDIFNWE D' MCS FM  R/ANRU

/H  MOQ YDQ\ ®f &Kk WDX REWMDINGI QFF TUHFVY MBCFMLNT
#FBVY 7 NBHFT EF ' SBODF GHYHIDQA®! GHX] lgP H YIaBJI H GX & DODGRVj
LQNJI WHUFH S TFBV E3FYDFNBCDF

8QDQSOVVE ®  K/NAU © FRP P XCH D R IFIH®P HQAD' MCS
DFUF S-DPOCBJTTBCDF SDUD \WJ DWW GX OEHOSDUGI 1S TEFQU" .
%4 UF@BOP HQSUVHGFH GH QRP EUHXVHV SHIRQDOY

eQV FDUMEOQ HRY BSWVHQEQN GH @I HY OEH®AY  AHXYRQ HQ
$XIH HW/H %F +HBXQ SDIWMDILA LOMMARQEHY HWKDEMIQN RQN
DFFRP SDIQ $OIQ' L6W DR 3UpMGHACH G5 \WRFLDWRQ CDWRD®! m/ HV
30V%DX 9@IHVGH) IDFH} BWGH @ YMMM GX YIABIH HWD \RXT
TXH YD\ HWNnVOWNBHF QWIOEF DI BNF BVU FOURVF FU PHO' }

6 ONBCFME® IS QPSFVSESBUSBDUNY

(Q XQ DQ NFGFU EV MBCFM HW FOLWP HQV
SHFHSWEGI  -3B@WFODF WPVSTURVF D
CHAYP HOVDXIPHQN GDERG GFDBP HQNV SXIV
WV WDSIGPHQV DXSWYV GXH DNFQU M
JOUFSOBUPCBW /D SDUXARQ GXQ DWWEG!I GDQY G

RXDOEWBQATXH 51 F 5NFT  FOWDQAYDQI\
QBNJ MT  WNBHFT DPVQT EF Dx VS HQ

) DGFH D QI RFp FHWH YMELOW
SXRFDY GH VRXUMMY YMWXY pWDQIHY 1DP LGBV HQ TX W GDXWHQMFW — %DQJ\ ®f & KK\WWDX
BUIF- EF QWUT FOQMT \hGXASDUVRQ FKDUP H \RQ SDAP RIGH HVWRQ DP EIDGFH DQP pH &RPPH ®

\VRXT CH 7HUH G$XIH 7RXUMP H mYDXQ\ QHWABDV XQ GFRU FHWAKQWNBHF RVJIWU BON“ UPVUF
NBOO' F }

6 ONBCFMPVSBNRSQMT MO

&H OEHOHVAVDXWL XCH IOMMRQ | QPVSTVIS- N8 EZOBN .RVF FCHBH' F /D
P XQFLSDOYY HFRXUDI H KDEMIQN HWFRP P HODQNV GX ERXU j VBNVASITFSNAVST
@' BEFT HAWRXKDIWM BUIS-S EF CPWEBVY DPN N FS BOT SRUBHQRFHUD
YV GX YIEDI H

8 QQIPHEUFN CMIN BURVF DFFRP SDJ GHID FHAM P RQWH HQJDPPH @ GAYSF
FTWBVBUPO EF M VCFSHF EV $PR ) BEJ P ERBI GX YIBIH WDQURWP pH

HQ 1 “ CFSHFN FOQU EF MYF 8CH WHIDIMDCFH SDWEX@UHP HOVHVSppH TXL
FRQAIEXHUD DX UD\ RQEHP HOARVWY - GDFFXHORXUMAT XH GH #DQI\ ®f & Kk WDX

' DQV®! FDGUH GH GREWIQARQ GX OEHO® FRP P XCH D P IVHQ SOFH XQEJNECVUFVSEF N EBIVAT D
NFGHF EV $ PR) BEJFUEFT 7 FTUHFT EV $ | BFBV DYHF Gl ® R GX OEHDX YHIR QARG GDQY
GIERUJ j QPYNJIY EVCBS ICD QW \WWOMONTEF  WIUFVST GHSXIVAD P IVH HQVHYEH
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6 COF SFDPOCBJITTBCDF CBUPCBNE QPVS MCHBHEN FOU B/ \IRBHF FO BW WS EF Bl GPEIV §TY
$SlgV DYRU REWQX \D SUHP lgUH DEH@® HQ

UDQ\ ® &KKWDX B “ Y EF CPWFBV EJTUCHV* F
HQ WFHYDQV ® EFVYJ NF BCFMWE GX OEHO
$3,FWt WFRPSHODQN XH  E*NBDF
FNBRVBCW HQ IDVHXU GH @ SIRMPRRQ GHV
SREVDWXY HAGH © EIRGYHYW

/H PDILH ' RUIDQ &RIH HW\RQ DARQM 0 DUWH
' XSHUD. RQAS™ V PGEDFNAN FOUMF EXQMN F ©f
RHPEW DX 1BMJT E>* (B S 1BST GDQY
XPPIE\FBI GX &RQHO eFRERPITXH BRFIDO HW

( QARQHP HQMO

&HAM GQVIPWRQ BUSCV F QBSNG QPPO/ BUPCBNE EF Mt QD WS- ' BO BJTF SOFH %DQI\ SDUWPL
GV  FRPPXQHVOEH®PHVHQ) IDFH HADX VHQ GX J URXSH GHV FRIIPWYMY BV SGV HQJ DI pHV
GDQVXCHE* NBDI F BDUWE FUEVBCW HQI DYHXUGHV DEHMN

6 OFCHBHFN FOUDPCDSFUTVSE UFSBID
& HWK VHFRQGH DEH@! HVABI S TVNBUESVO LEBVBMPOLIOY P H GHSXY SOMHXY DQQHV
& UDWRQGH SUDIUHV BXUHY SOQEMRQ/GYHWILIpHY YHJ HYHW RGHVI DYRIDEGNV DX, SREBMVDWXLY
— $PWRQ/GH G FRQAM B | BHBQ DMDWT XH
—' PYHBSSHP HQAGH SDUMDUDWEFDX  QREP P HQADYHF @ 0 DVRQ) DP LID®! 5 XD

1S TFSAFSBVIRVES VIQPVSUBOIN FUS- EFN BO

&RP P H®I\RXQ QHO DWH' XSHUD:

m/D CPEMFST |HID SDWH GHV SURIMIV GHV FRPPXQHV  SOQEMRQ GH
KDIHV SIRMPWRQ GHV] RHVKXP IGHV GHVDUIEUH GH O | GUH YDBUMDWRQGHV
FKHPIQ/  1RAH Y Gl HVWGH BBOTN FUSE DFT VBNMAVST DX{ MIXQHV SRXU

QS TFSFSCPEF FSSIPH- HWE YHBSSHUG GXFDWRYj GHOVURQGHP HOW}

$YH FHWM G IgPH DEH®™I %DQ\ G &KKWDX FRQWPH CGREF WRQ
FOHBHFN FOURHWSRXWXIVWD | HX@ GH URXAM HQ | DYHXUGXQ FOABPOCFN FOU
QS TFSV WBOUFUFYFN QBX5-

/$3JHFH 1 DWRQDBI GH @ & RKpMRQ GHV 7HUMALHY D GoFHIp ® OEHD LI H G$ YHQU
i QRWH FRPPXQH GDQVFH FDAM 4ZMF %30 685 FKH IH GH SURVMD QPVSTVINI TFT
BDUPOT GDQV GDFFRP SDJ GHP HOAGH @ FRP P XCH QREP P HQASRXU® UHFKHUFKH GH
I LODQFHP HQABRXUBN GLLI pUHQN SURMW GH @ FRP P XQH & HWi DIGH HWARV DSSFlpH
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“BOT W DBEF EF M DPONFOJPO EF QBSFCBSBU HQAH M DPNNVOF  MsUBCMITTFN FOU 1VCND
' PCDFSEF / PSNBCEF &1'/ HWBI' pSDUMP HQAGX & DODGRV G FDEIGHWGH G2 XUFT D SRXNKYL\D
PIAMRQYMDQN  WDOHUXGH pWCEH S RSpUDMRQHD® SRXUGH! LQUD DWW IH GDP pQDJI HP HOAGH
O FRP P XQH SRXUBVDQHV] YHQU

/H  IpUHU XQH HBCEF S VAQPO EF FTUWUPO EF M WEF HVWWOH | O \D®
P XGDPWIY HQ SUVHIFH GXQH FLOTXDQEICH GKDEMBQN / H FDELGHAD SUVHQN SOMHXLY SURMW
TXLRQAGRQD @Xj GHQRP EWX] pFKDQI HVFRQMKANY

&HMA GHOqUH pVlISH GH @WGH FROMEBIW] FIEGU GV SPJT PCHEDUT QSPSIBE-T QPVS 8
DPNNVCF j FRXWAHWP R HQWP H /H FDEIGHWGH @ XFT D SVHQW GV QI BTFT PQ* SBUPCOFNAT

FUGOBODU FT FRFHUIDQABN WRLY SURMW \XLYDQN

"$50/ " $50/ "$590/
HUPH 2 XHICX ERX 5pDP pQDJ HUD SRUM 5pIOHALGI
&PHUXH] RWH 6XG (WGH D FRP P XCH ' RP DICH GX/ DF
GDRWYY DIWYDCDG!
8 QCRXYHDX TXDWHUGKDEMIW

SRADQI\ ®f &KKWDX
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JHTBNFEJ K/ %DQ\ @ &KkWDX D R ELHBP HOADW
UHFRQDX 9 LI H $P EDWDGHXUGX ' RQG2 U DGHV

/D FpP RQH D GEXW SDU®! GoYRBP HOAMGX QBOCFBY
PGEDFMIQXB@® GHYDQAG! SDINQ) MiMp HQAM @ P DILH HW

O FDVHUH GV \DSHAY SRPSIHY  eVBAHQN SpVHON
0DGDPH OEM %-MVCBZ GH DWRADWRQ $' 27

0 DEDPH $PSOCF (VSO GH ) IDFH 5HOQ 0 RQUHXU G
0 DILH 9PSBO$ PHF . BEBN F %/QFSBZ 0 DI DARIOQM
DIQLTXH GH QRP EWHY  pOV HAKDELVBQN YHQXV WP R GHU
GH BXUHQI DI HP HQAHQ| DYHXUGH FHWH FDX\VH

3RWH GFDBPHQN SDU +FBO. BD  +PVBOOBJT
&DWMEOQ HRY FHM IQWWH YMH | \VHQUIEIDHU ©
SRSXOMRQ | NIN QPSBCDF EV EPO EPSHBCFT mOrPH
@/ ® PRW RQ SHXWGRQHU® YH } D WDSSHP 0
-RXDQDLY \RXT DQMD EN FOT.PO TPNEBJF FUDILPZFOOF
GH FHAHQ) DI HP HQW

* FHAM RFFDMRQ @ P XQELSDOW D MJQ XQH FKDUWM DYHF
MYO5  HV BOOF ( FGF DIIWPDAVD YRBON CH
SURP RXYRIU ® GD®JIXH DXRXU GX GRQ GRUDGHV 8CH
VD' F BOOVFNIE VHUD Gp\RUWP DIV FRQDFUH | FHAM FDX\H
i YDQ\ G &KKWDX

8 QDWWFGI HVASDX GDQVS BMBEPT . BHB[JOF 2 pW P HAMBOQAHQ OP lqUWH GHY WH\RW GX
&DODGRV \MpV GDQV B 3D\V GSXIH  UXYURQ HQ $XIH HAHNBOHZ W $ | GEFBY <YHV' HWKD\HV

FRQH@®U Gy SDUMP HQBIOGX FDQRQ GH 3RQAM@EY TXH \ HSUPH m TB GFSY }  \RXTU QDQVHQ
SDWWEXOHUG! QBLEN PIOF B JIFDWSBMFUCBYFMFYD IUPCOFMGH YDQI\ ®f & KkWDX

YD\ B &Kk WDX D pW N JT S M POOFVS GDQVXQ FQPSBHF EXGYT* TVS' 3 HQQRYHP EWH
HWHGLIXD ®F  CRYHPEWH OFUBDF M JWPH EV WNBHF HAWBNASTTF TPO QBLEN PXF
FYDFQUPOOFM PDMRQVj FRBPEDIHV YHMA HV GX FKKWDX HWEHQHP E®l P DGRUIDO ' DQV FH
USRI H *TBCFNME 1S DMGOFRXYULBN NFVY FN CMIN BURVFT GX YIGBJH HWUHQG YV DX
FRP P HHDQN QRIP P HOAGSIFHUIH @ FKRFRDWUH +DP HO® J DBIUH SKRR G2 QAHU+RXGDINHWD
EIEQRM TXH
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/’DQQH D pW P DTXpH SDUGH CPN CSFVY BN “ CBHFN FOT YWDQAf BN“ NPFSN8 T DVSU @
DEDVNBLIPO HWBI DBES- EF WF GHVKDEMIQN

30MHXY QBTTBHFT QPVSQY WPOT POU* U DS “T  GHX GH SDWHAGDXWH GX &RT +DUEL HAGHY
\XSSPP HQBILHV Sl4V GH @ IRQEICH GX EDV /HV QBDFT EF QBS.JH POU* U FUBD' FT HWCH
CPWFBVY BSS ' NJOVF RQVpW IQIB@V /HY SOFHV 305 GX SDINQ) GH ©@ PDILH HWGH @
WMGHQFH /HV' RXHW RQADW WQRYPHY VRXWFRP P H SOMHXY HP SOFHP HQV \KSS@P HQBILHY DX
VHOQGH FHWH MGHFH

/ H SDQQHDX WDYHWHH GH SIpVRQY \KUD URXM GH 1 RIRBV IDFHj @ WMGHJFH/HY' RXHW D GLDXWL
pW WP SOFp

* FKDTXH HQAPH GX ERXU ®V CPWEBVY QBOCFBVY m 1NIT #FBVY 7 MBHFT EF ' SBCDF } RQADW
LOADPY YDERUMDQAD Y FHOM OEHRDWRQGH UDQI\ ®f & Kk WDX

"3 WS, 1M ( $"3

3 YYXH [QUWDBP HQASRXUM HP SOFHP HQN GDIUH GH FDP SIQ). FDUDPCQOB UVO W SIBCW TVDD' T HW
D GE pYROHU DFFXHMQASDURY K/TRVES WICHUW | DVWT 8 QFTQBDF E* EJ BVY QPVCFNAT D pW
IOAMD  HAKQ FROBIGHUKRY VROSRXU®! YHWH HWADWMQGEX SURFKDIGHP HQV' H GRXYHDX]  SDQEHDX|
GIQ RP DWRQ YIHBURQADJ DBP HQAVFRP SWU GDP pQDJI HP HQW S FIVDQAGREP P HQMD GXpH GH
WEMRQGHP HOAMERW DQUDWRQ GHVHP SOFHP HON

1-64 %% $0/'035 &5 %s$0/ 0. *&4 | -" 3s4*% $&-8&4 %D 6854

$11QGDP p@RIHUGI DPOBSJEFT S TEFAT HWGH S EVIF MT E* QFOTFT “ OFSH* URVFT GIP SRVWIQN
WDYDX] RQADW WDDpHVj @ WMGHIFH GHVSHIRQIHVKI pHV/ HV' RXHW

/HV N FOUJTFSFT FYU SFVFT RQAPW HQWUHP HQMUHP SOFpHY SDUGHQAMSIAH -$5 R IDQAXCH
PHOXH MROWRQ HVXH OP IR SW\HYPH  3DUD@GP HQV GHQAHSUMH 0 RUQ D SURFP® |
NOTPNBLIPO QBS MFYU SFVS GX EKWP HQV SRXUT@P MU BN SHIMV GH FKDBIXU ( QLQ GHQHP EGI GHV
DQFHQ/IDADWXYD pW WP SOFp SDUGHVpTXSHP HON SOV P RGHIHY HWSHURWP DQN

/ H FKDQAHUD pW FRRUGERQQ SDUNBTTPDIBUPO4PN B \SpFLDOM GH GDP p@RIDWRQ GH GXDEMMW
&HV IOHMINAHP HQNV FRPPHFHQV G} | SRUMU BXY 1AW XH CBJITF CPWBBCWE EF 18
DPOTPN N BUPO E¥* OFSHF FTUPCTFSVE DX EpQl lFH GH VXV DXBQASRXUBN WMGHQN TXH SRXU
QRAM FRP P XQH 8 QSDVGH SOV YHWXQDBES EF WF QWT DPORSBCW EVBCW FUFTQPOTBCV
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%84 354&" 69 . 0 %83/ *4s4 10636/ $" UB& UK 7*&1-64 " ( 3s" #- &
/HVWDYDX] E3FGBDFN FOUEFT S TFBVY B SFOT \KUD URXWM GH YRQHYEH HAD URXM GH & RWP HOV
VRQAE* TPNBIT PN IO T/ HV DQFLHQGHV @ GHV pORWIT XHY HAW@FRP. RQADWY UMW HY SRXUDIMAHU
SOFHj XQSD\DJH SGVGJ DI p HAKDUWP RQHX

FHWY RFFDMRQ GH CPWFBVY N8N QBEBIFT - &% RQADW LOAMIPY 30V pFRGRP ITXHV HAVSGV
SHURWP DQN ORI BHQAKQN FIWAVS* DBIBHF HAS-ORDFOUN T DVSU  \RXWHQ HP EHIMADQACRY
UH /H FKDQMU D pWw DPPEPCC OBS M 49%8$ HW WpDDp SDU NFOSQSITF 3° TFBV
SONSPOOFN FOU & HVDP pQDJ HP HQN SHIP HAMIRQADJ DBP HQAGH S EV.IF- MIT SITRVFT EF DPVQVST
BWGHVWP Sr WV SXIVTXH BV VHDX] VRQAG\RUP DIV SURW pVARXV WU

8 QH EH®! DP p@RIDWRQ GX TXRWEHQ SRXUGN KDEMIQN

4" --&. 6-5" $5*7*5s4 -&$)" /5% 3 Us. " 33&#*&/ 5~5

$SgV SOV GH WRY DQV GH ! ®f [RQ HWEH SUhSDUDWRQ B SPHEUEFYUFOTPO FUEF S CPVBUPO EF
N3 TBNE NVMBDUAL T YD HJIQ GHYHQU DO /HV PDUFKpY GH WDYDX] RQVpW MJIQV HW®I
FKDQAHUE® CVIFSB 8 T Q9PDI BIOFN FOUSRXUXCGHEVS F FTUN“F S NPJT /D P DIUH EpQpl IEHD
GHQMTEF ESBEFT GOBODY FT SRXUPHHU EIHQFHWM RSpUDWRY ' (75 ) RQGGVIHW
&RX SDUGI DBCIOFU) “ NPO" DI JFDF ®f SIRWASY YRMXGH N PEFSQITBUPO DPN QUILF HWKCH
H \WQURQ GX EKWP HQN DP p@RIDARQ pGHI p\WI XH HWDFRXWIXH R DQVDWRQ HARSWP MDWRQ GHV
H\SDFHV DIQL TXXCH | BN PQITBUPO QBZTBH § DXWRXUGX MM /D \D@ VHID SOV | RIPWRICH®!
SAV DI YDOEGI HAP Y 1QNI UH GDQVVRQHMURQIHP HQV

AUFVW 3FZEFNBU DGRIQADX P DILH TRFTUQBSUDVM FN FQUJOWFTU GDQV FH SURMWDI LQ TXH QRWH
FRP P XGH SXIWH GMSRHUGXQ p TXSHP HQAP RGHIH HADGDSW DX EHVRQ/ DRMHY SRXUG! ELHQ
r WH GH VXV BN KDEMBQN

3s/07"5*0/ %6 10/ 5463 -&9%) "644&

/HVMDYDY GH S CPVBUPO EV QPCUMMp \KUD URXM GX 0 FVIOWXUYDQI\ DX GHWXV GX & KDXWH,
VHQUHQAGH MDFKHYHU 5pDQypV SDUNT HFCDF 3PV F 9% QBSFN FOBW GH 3RQA@Y TXH FHV
WDYDX] RQASHUP v/ GH UHQ RIFHUD AKPMUH FWGDWXUHD SpUHQQW

3RXUP IHX]  SUVHYHUGI SROMD BBSHFVSB “ U S EVAF J DIDQAXDQAD \pFXUMY VRXWHQ FRQHYDQW
\RQX\VDJ H SRXUD FILFXOWRQ GFD®!

8 QDP pQJ HP HQAQL FHWDILH SRXUFOLFFUFQB T JOGBTLS/DWS T HABTTVSSB T* DVSU

. 0%83/ *4" 5*0/ %R -3s$-"*3" ( &W' / 4 -&#0 63(

7RVENVNBN QBEBI-TEF QUTEF  BOT GXERXU RQV U SN QBD T GDQV®! FDGUH GXQFKDQAU
WDDH SDUBI4%ES & HAM RSpUMRQ EpQol LIFIH GXGH TVCWOPO S | BVUFVSEF SHUP HABQN

@ FRP P X(H GH P RGHUMVHUG FOLLDI H VRXWHQ P DUWAMDQABN FREW

/HV CPW¥BVY N8N QBEBB-T FO DV pTXSpV GBN QPVVIT - 826 DSSRWIQN @ IRV XQ pFOULNIH
SHURUP DQAHMKQ DVSHPWHWp W XH TXL YDBUMH G FKDUP H GX I H
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/H  \VHS\WPEW © 0DIUH GH YD\ ® &KKWDX D
VIQ XQH FROHOIRQ GH GVSRQEIDN RSpUDWRQCH®! HWGH
|RWP DWRQ DYHF @l 6HYIEH ' pSDWWP HQBO G,GFHQEH HWGH
6HFRXWYGX &DODGRY 6' ,6

&HAMM FROHOMRQ YMH | FODPVBHFS HW | @BDMFS
NFOHBHFN FOU DIPZFO EFT BHFQT D P NVCBVY ' DPIHQ
+HVBXY & PP HQAD DA UH HW DXUHQAD RUQ \DSHXWY SRP SIHY
YREQEIUAV DX FHQAH GH VHFRXWY GH %DQ)\ B & Kk WDX

/ D P DILH \SHW\p.J DBP HQAYX UHP HWEH 1 - BCFMEN QWZFVS XQH GMMIPWRQ TXL
UFRP SHQH BNV FRBPWHYYY FWHQAHSUMV VRAMDQABDFWRQ GHV\DSHXY
SRP SIHY YRBQEALHV HQ GXUDFFREDQADX PIQP XP  NRXY GH GVSRQELMW
SDUDQ SRXUBIXY P MRQY HABIXLY | RUP DWRQY

/ RWGH @ \LJ QDWUH pVBIHQABVHON' RUDQ&RIH 0 DWH' XSHUWD,
S&KUMRSKH$XYD\ ' IWHFWIXU pSDWP HQBIAGX6' 6 ' RPIQTXHS5RWH
3UPMGHANGX & RQHOG$S GP LAVADMRQGX 6' 6 -pWP\ /HIR & RP P DQEDQW
DIQLTXH -pY P H 3UXQHU / XMDONMEKH  GH FHOAMH GHYDQ)\ ®f & Kk\WDX
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-B CSHBEF EF #MCOHZ W $| &FBV FTU

DPN QPT* F EF T.Y QFSTPOOFT

o $EMEDQNO DMEX /HIW FRP P DQEDQN
GXQW

o SOMADQUBEPP\ &XM@HU DARQN

* 0 DYFKDOGHV ®JIVFKH * \O RIQHV

e * HQEDWP H-XOHQ& KDISHQMU

e * HGDPH )OYH * VDQG DIHAWH
GHSXIVE  DREW

e eQYH JHICDPH YDSWIM ' IHXGRQD
DIIHAW GHSXVEI  \HS\WP EWH

/D CSHBEF FTUSBUBD “F S M $PNNVCBW EF CSHBEFT EF 1PCUMSWRVF SOFpH \RXV @
FRP P DQGHP HQAGX 0 DIRU  XFURFT

(QAH B HUNQMHU HWE HU QRYHP EWH QS T E3VOF TPYBOBIF E* WOFNFOT TVS 8
DPN N VOF RQVQFHWW QQMYHQARQ GH ® EWDGH GH YD)\ ®f &KKWDX &HV IQMYHQARQY
UH QWIQAGHQ) DI HP HQNTXRWEHQ GHV J HQEDWP HY SRXUBTTVES M T DVSLY FUNB LSBORVINY  EFT
$ BTUFNINBCHFPJT

/D FRPPXH GH %DQ\ ® &KkWDX D HQIDIp

HQ SDUMDUDWDYHE 62 /,+$  XCGH pWWGH SRWIQW
WU @ S|1BCMBUPO EFT CVFBW EF M

HFCEBSNFSF  &H SIRWNVYZMH QREP PHQV @
FYDWRQ GXQ SDINQ) YMMXY © PMH HQ
\PFXWMY GH ODFFXHO \RQ DFFHWEIDN DX

SHYRQHVj PREIOW WGAWM 305 DIQLTXH O
\PFXUMDMRQ GH GHQHP EGI GX \WM

/D Fp@EUMRQ RUDQ\pH SDUGI FKH GHWDARQ -BVFOU. BSJO EF
. PFTUMFRP P DQEDQAGH @ &RP SDIQH GH JHQEDWP HIH GH' HDXYA@B
VHGOWRXPHNE  E*DFNCS j Nt HMTF EF 7 WEST TVS. FS 9IRBQVHW
SROMHV RQMYWP p FH PRPHQA' RPIQTXH * DUFID HWO DUH ' XSHUWD\
PVBLHQABUD VHQN FVRQABX DSS FLHUFHWH EH®I Fp @ EUMRQ
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$SWYV SOV GH Q[ DQV GICDRWIY @ DESFSF BN NBWF YBWE

UHDW] %DQ\ O &KkWDX ' PCE“F FO SDU $®f DQAW

' DYIG H®ID FROXXQDWWHQ  DYDQAGH WH UHSUMH HQ

SDU. DUD' DYIG DUliyUH SHWM LY GX | RQEDWXU $ YHF QNIT EF

VBS) U T EF QPN N FT HAXQ TBVIPE B EBEIPCOFM. DICHARQ

I -HDQ 1RSOSUHWHQNGN SRPPHV | @JFIHQH FRPPH G

| DIVDIHQA®IXY DFr WHY /D SUHP LgUH FXYpH GH FHWH GRXYH@ qUH FVAGR\RWP DIV FRP P HIFIDDpH HW
BN YAMMXWY SHXYHQAE* DPWEBFUHPaUFSDFT QEPEVAT VKUSOFH GH K| K GVIRXY GRXYHIMUH

& RQEFW $AHH S5RX\WM GH ) IHY@ %DQJ\ Gl & Kk WDX
)"0 * | %LO), 25
/HPDUKp VHWHQAMPVT MTKEVEITNBUO GH | S | WUD

QBDF EF N8 1PTUF HADFFXHII QRMP P HQAKXQ SUP HXU XQ ERXFKHU
HWKQ SRMRQHU SURSRDQAGHY QEPEVIT GBJT FUEF RVBNLY

/H P DUDFKHU SURSRH VHV QPEVIT CP IMXV GH @ SHUIP DFXOMUH

GHYDQAB! BMBXIDQN H &RT +DWE. GDYUO] RAREWH M NBEJ GH
K j KHWITBNFEJGH K | K

O +1L + & +-M1/"

$Q"0+ % * ["0! %V1"O
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8QH DQQPH G P TXH SRXUNT TTPDBUPO *OFDPN N VOBME EFT $ PN NFS BOT FU" SUTBOT EF

#NBOHZ W $1 EFBV $YHF \HV  DPNNFS BOT FU BSJTBOT BEI“ FOT GDWRADWRQ D XCH

CRXYHD! | RV IRXp XQU B HWWHQAHOEDQV @R DARQ HAD YMBQN GX MA@ H 3RWH SDUMD SUMGHQM

0 DXG & DSRQ VRXAWMQXH SDUXCH pTXSH GH EpQpYRBVHQI DI pV D P HQ GH GRP EUXVHY DPARQ/VRXW
DX BQ) GH@®QPH IDWHP EOQAKDEMIQN HAMMXY

/ DWDAMRQH®I @1 S PPVUEV N BJID D GH GRP WY H SRDQIN HWEKIGHXWY YHQKV SUR WWUGH
FHAM MXUpH FRMYD®! /H  PDPCF M '"WF EV $1FVBMD WHFROAD XQ WL \KFFqV
SDWEX@UHP HQADSSWFIp GHV IDP LGV DYHF QNIT EF QFSTPOCFT D\DQASDMFISD j  FHAM
P DQLHWEMRQ \RXV ® \RBIO/HVN B “ T CPDW/SFT RUDQWYVEV MQ MW HIDREWHW
VHSWPEWH RQVHY DXWL FRQAEXp | G.Q@PLMHU ®f FHQAM ERXJ HQ PHWEQWVHQ GPIlgUH ®V
SURGXFWIXLY DUNDQY HWFU DWMXY GFDX] GDQVXH DP ELIDGFH FKDBXUHX\H

/H  QRYHPEWH VHWWMQH M TTENCMF ( “ O BW EF DWRFIDWRQ &H P RP HQNVGpFKDQIH D
SHP IV GH GIHWWHUG! ELDQ GHV BDUPOT N FO' FT GpYRTXHUGBN QP S WFQIE HAGH WHRXYHBIUGI

EXUDX 2 QApW pGV 0 DXG &DSRQj O 3WMCGHFH <YHV +DP HOFRP PH 9IEH 3WMGHQV' IGHU
& DSRQ HQWQATXH 6HFUVIEALH 3IHWH / DFRIH 6 HFVBLLH $ QRIQN-HDQ 0 DUF -RXDOQDLY 7U\RUIHUHW
$OIQ 9 HURQ 7U\RUHUS GRIQN & HWHM CPVWIENE “ RVIOF P RipH HAIQHWAH \RXKDIWM QPVSTV VG FU
FOPDFSWT BDUPOT HQJ DI pHY SRXUNRXAMQUBN FRP P HdDQN HADMDQY GX WU

/ HV J IDQEHV RIHQEMRQ/ SRXUGBCD F RQADJ DBP HQAPW GoYRPHV /D IRUHj VRAGX PDL
VHUD BFRQGXWM VRXWFRP P H WRY P DUFKpV GRAMUHY Sib YXV HQ MIQ MIGBMHWDREWS Q P DFKp GH
1Rs OYIHQAUD FOWMUHUG@QAPH GDQV XGH DP EIDGFH FKDBXUHXVH P HABQAMHQ YDBXU GV DIDQY HW
FubDWXLY BFDX]
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BRXVGBIVRBIOGX MMWQMTEF  FOBOT RQADW
DFFXH@Y/ J W FH DX VRXWHQ GHV FRP P XQHV GH ) LHYAB
®N 3DUFV /HV $XMEX \XUEDBQH /H % YHGHQVHW
YDQ\ B &KkWDX / HV HQJ DQN RQASX \ADP XVHUNKUGN
TWS/DWST HPOBBCWIT SDMFISHU] GLIpWQNBUFNFST
UHGFRQAMUGN N BTDPUFT GH @ 3DW3DWRXM! DIQL TXH
®N HFCEBSN FT HWBN QPN QST TXL RQMpJ DBP HQV
SURSR\p GHV DQP DWRYY ' H BXUF{ W ®N DERBMFHQV
\VH \RQADI | ROV BLY GXQUPVSIPIEF GPPLCBM

#-"1(: & '0-*&

3RU FHMA 5 “ELPO @YpQHPHUVD HX GKRQUHXU
GDFFH@M . BZWV #FSY DPWFH  |WDQDMH
BRPPpH YHQH WDFRQMU GKIMRILH GX FIQoPD /H
WoP H HVAGOFED | WDYHY @ P XMTXH HAD FKDQRQ
DYHF &RIDMH 9BQQHU DYDQVGH VH SRXUXYBH SDU XQ
TQFDBDV QZPUFDI QRVF Pr OQMRQ MIGIR OP lqUV
HWDWWIEHV /D \RIH D pW HJOP P pH SDUGI %+ " MY
. JD (Q ® WP H \HD - B &N | JJWPPE- EFT
BOO' FT%QTDP  UbVHYDWRQY GRUAVHAGHIY RXYHWV

)" --08 &8/

/H RAREW XQH WIF FSSIGBOF GH DQFHQ QFTCZU F
PVBIVSURSRDH DX SXEGE HWD UDWHP EQ SHAWW HAJ UDQGV +DEMIQN
HWFRP P HdDQA RQADFFHSW GH EUDYHU®! P DXYDLY \RWHWGH RXHU
®1 MX | DFH DX{ CPN CFFVY N POTUEFT TXLRQADISHQN ®1 YIABIH
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' B IRVSDUPRY ® S{ B \bQRYRJDQH XQBQS T N.EJ
KEVYEF TPDI' U | © WMGHIFH/HV' RHW & HV BHFRQAMY
SHP HAMQVGH DS FS EV \FO GH IDILH GH QRXYHBV
FRQIDMDGFHV HWGH SDWRI HUGH ERQVP RP HQVHQHP E®
/ DIWRFIDWRQ IDSSH®! TXH FHVUHQGH YRXV\RQAPWFST S
UPVT HWTXH GKpMRQ DQQMHB®I P ERDIXH SHUWP HWGH

VRAMQUFHV IQWDWHY BFDBNV

1~-&3" /1 %0/ | s&

/H S{ ® DQERAPH GH GOWRFIDWRQ YDQI\ HQ 91H SURSRH FKDTXH
EFVYJ NF ENBQD F EV N PJT XQH \RWH RXYHWM |  VRXV J DWW DX
QSDWWGX SDINQ) GH @ PDILH | | JHFXWGH S LN
WDP qQH ®V SDWFLSDQN YHWP LGL

30 VSRUWH TXXQH VP S® EDDGH @ WDQERAPH HP SUQM GHV
D FNJOT VBMROO' T (@ DPp@RH O IRPH SKVIXH WJIRWFH
P X\VFGN HAWDMEXOMRQ/ | DYRIVH @ UASILDMRQ \IP XBI @P P XQW HW
FRQAEXH DX ELHQ r WH P HQEIO ( @1 HQFRXUDI H DXWLGN pFKDQI HV HW
© FROMYDQYY DX VHQGX @I H

' HV FKDXWXUAV DEDSWHY \RQVFROH@MHY FDU FHIBIQ/ SDWDI HV
SHXYHOM WH KXP IGHV RX IRFDIE®Y] BN EKVRQY GH P DUFKH SHXYHQWVY
F WH XWBN / HV SDUFRXWY | RBMAY HX Rl BHQAKCH RP EUH DSSFIpH

HQpW
/H VHQAHU GH B #VUF BVY 1BHFT SURSRWH WHSW SDQHDN
SpEIRIITXHY XU D IDXH HWOD 1&H WpDDpV HQ ShU BV

pQYHV GH @ 0)5 GH %DQ)\ " DDFTTCVM FO BN W IOVKFIWM ©
FXURVWY GHV SOV MIXQHV /D VR VH WP LGH \RXYHQASDUXQH SKRR
DX Wpk WH GH YHBEXUWH SV GHV YHWA HV GX FKk WDX P pGpYDO

/2 11IEH GH VRXUWWPH 7HIH G$XIH PHW] GVSRMRQ EJY TFOUFST
CBNIM T \KUGHQHP EGI GX WUMRLH FKDFXQDFFRP SDIQ GXCH | IFKH
Q@WI®H /H PDIW ' RIDQ &RIH SRXWXMWDPWYHP HOMD N JTF FO
VBVAVS EF DFT DI FNJOT  XQ DVRXWP DIVIXU SRXU XQ MBI H GRQMD
1 U TXHQEMRQ VRXUMAT XH GH FHWH GH FURIAMH
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/D NHP HWH GH @FRBI RIDQWH ®F KD DX \HQ GH
@WEQIMHP HOVD BHFRQAD XQHSBCE TVDD T 7RXADX
GQY GH ® MXpH G4 CPNCIFVIFT BQN BUPOT
TWBCET FUKVY RQMW SURSRDV 1 DMDQMBI ERQKHXU
GHV SHFMW FRPPH GHV JWIDQGBV GDQV XH DP EIDGFH
| HWAYH HWFRQWYID®!

8H JWDQEH \RP ERD D pJ DBP HQADW RUDQVWH DIQL
TXH ® TQFDBDW GHV HIDQN SWVHQN | K HWWAV
DSSYbFlp SDUBI SXETF

. "3$)s4/0$563/ & & . "3$) s %&/ O u-

/%$3( D pJ DBP HQASDWMFISp DX EX& SFOT NBDI “ T RIDQHV
DX FRAWY GH GDQQpH QREP PHQADX] P DUFKpV GRAMUIHY DYHF
O WQH GXQ WBIQG SUIRSRVDQADS QFT HBVGFT FUDPOGRYFT
DIQLTXDX PDFKp GH 1RsO®  FHPEW R XQWBQG DYHF
EXYHMA YHQM GH JRXUP DQAVHY HABUFNFST DS BUT SRXUBN
HIDQND pW SURSR\D

%84 #s/S'*$ &4 "6 4837'$& U84 & '" | 54

* WFH DX DPWRQVP HpHVVRXADX BQ) GH QpH BV EpQI IFHVGH G53( RASHIP LV QREP P HOAGH
DPOLSCVFSBY GOBCDFN FOUEV VWPZBHF TDPNB.JS- DX FKKWDX GH) DOMNH & HVLQWDWYHV WP R GHQW
GH OHQI DI HP HQNFRQWBQAGH GDWRFIDWRQ SRXUB! ELHQ r \WH HAGh SDQRXUWHP HAGHV p@ YHV
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JHZHINHG GV HW IpYUHU 8IT MWPT RQADW RIDQHV & HV pYhGHP HQNV RQAIDWHP EQ QNIT
EF QBS.DIOBOT DX VRO &H Z HHN HQG D pW WiV DSSWFlp CREP P HQMWFH | @ GYHYW
GHVEWSIRSR\BV

‘86 U -" 4" ¥ 5 +&"/

/H MQ G WBELPOCFM FV EF N8 4BIOU+FBO RIDQ

SDUGHP LED®! GHV 6DSHXLY 3RP SIHWY GH %DQ)\ ®f & Kk WDX

D UHGFROAp XQML \KFFqV 1S T EF QFSTPOCFT \H \RQW
UDWHP EQHVSRXUDWIMML  @HP EUDVHP HQAGH @ SIMM GDQY
XH BNCBCODF GTUW¥ FU DPOMABM 6RXV GV DLV
HOADCDQN GH -RKQQ QFULT FU HSBBCET RQVSX SUR WU
GXQH \RIpH FKDOIXWHXVH HABBICH GpQHUJ IH

4" ¥ 5& #" 3H#&
/H  NOMHU HWWOH O \RIPH GH @ 6DIQM YDUEH GHV TBQFVST QPN QFST EF
#NBOHZ W $ | EFBYV  HQ SWVHEFH GH CPNCFVY “NMT FUBVPSU T &HM FpWPRQH D pW
P DU XpH SDUQMTFVST SN JTFT EF HBBEFT FUEF EJNUCDUPOT

FHWY RFFDMRQ 9IFVRU&RIH D pW SURP X \HUHQMKH 3DWEN' HMHX D WoX G JUDGH GH
OXMDQNKRGRIDILA DILQ GH VDOHUVRQ GoSDWY @ BWMDIWM DSV DQAQHV GH VHYEH -pY PH
3XQHUD pW SURP X FDSMIGH HWFKH GH FHQAH 7KIHWY / HELXQ D WHoX @QULIQH GH IRP DIMXUHQ
VHFRXUWWPH 9pURQTYXH YDMAG VWYX WP HMH © PpCDI@ GV DQV DIQL TXH @QUIQH GH
| RWP DIMXUHQ VHFRXUWP H HW RD YBFRQ D pW GoFRWYH GH @ PpGDI@I GV DQV /D FpP RQH D
pJ DBP HQABHWP IV GDFPXH@EFVY CPWWFNAT SFDS/FT - YAIEH - RXHGH HVS QRCH 3DWEIR

/ D \RIpH HABRXWXYIH DXRXUGXQ P RP HQANFRQAYIDO U XQMWDQAGHQHP E®! GHV SDUFLSDQN GDQ/
XQH DP EIDQFH FKDOXUHX\H



/3P [EDGI GHV $ GFLHQV & RP EDABQN GX FDQRQ GH YD1\ ®1 & Kk\WDX D SDWFISp HQ FHWH DQQoH
DX D'SNPQOFTEV NBJBVY. PO/NFOT BVY . PST GHV FRPPXQHV GH 0 DQUHM®I @
3ISDUE ) IHY@! BV 3DV / HHXIOHQ $XIH HAADQI\ ®f & KkWDX /H P r P H FRXU GWRFLDWRQ VAWV
UHQEXH DX SRQAGX YHXICSRXUFFCES | PN N BHF BVY TPNEBUT BOHNBJT VP EpV DX FKDP S GKRQHXU
BWCH DO FRQNX W GH FH SRQV
/H NBJ ®RYGHO D' S NPQF DPNN* N PSBUF QPVS" SBVE ( BB GHP IFD®ID SR XCH
QBRVF FON* N P GHVDQFHQ/FRP EDMIQN PGEFSF QBSWBTTPDBUPO
/ H 3yMGHQMIDSSHD®I TXH GV DAY GH G5 P LEDGI [GFOHQMD QS TFCDF BVY EBQFBVY BWY GHV
FpWPRQHVGX PDLHAGX  QRYHPEW HQFRMERDWRQ DYHF GNP DILHV HABN pFRBNV DIQLTXH @
FROFW GX 9®XHWGH ) IDGFH /sDWRFIDWRQ DWXUH pJ DBP HQV® QS TFCDF BVY D' S NPQFT
ESFOFSFNFQU EFT BCDFOT DPNCBUBOX FU BTTNMT HW RIDQVH GV pYpoQHPHQNV
FRPPpP RIDMV GHV H SRIMRQ/ GHV SIRWPWRQ/ GHV FRQpUHIFHY HWGHV IQMYHQMRQY GDQV BV
pFRBIVRX BN \D@N FRP P XQDBV

/RY GH ® GH@QqW BTTFNCMF H O BW -HDQ
0 LEKHO-RDQDLY  SUMGHQV HWERI HU 7URMDIG
WH\RUIHU ROV U S“NIT | XQDQPIW SRXUXQ
P DQEDWGH WRY DQV /H FROHOGDGP IQUADWRQ
UMM FRPSRb GH TXDWH PHPEWN ( “ BE
#NFBV +BO. D FM +PVBOCBIT  3PMCE
- POHVFUFU3PHFS5PVTTBSE

/SDWRFIDARQFN FDF . POTFVSM . BHF ' RIDQ&RIH QPVSTPO TPVUFO HWIB QBSIDIQBUPO S
NFYQPTIIPO \XUD FIMRA HQLHW TALVHWHQED ] @0)5GX DX  IpyuHy RUJ DQWH SDU-HDQ
0 IFKHO RDQDLY / RY GH @ SURFKDICH DWHP EQH J pQoWDGI HQ ® QPK-UEF DS BUPO E3VC-

CPW¥NE BTTPDBUPO IWXH GH @ | XMRQ GHV DFIHQY FRP EDWBQN HAGHY DQFLHQY I HQEDWP HV \HD
j GRUBUH GX BRXUHWKGH QoFIMRQVHUD SUMH

/DWRFIDARQ" ST - PITIET HADQFpH GDQV XQ
CPWFBV QPHUDYH @ DS BUPO E3VOF CBCEF
EFTTIOF  UMDoDQV MR GH %DQ)\ ©f
& Kk WDX HWGH \RQFKk WDX

QW PEXW SDU' SBODUT ) FOZ . - N¢
) PSBITUFUTBCFNE 1S FH SURVMNMAH j | DILH
UHMYUH B SDWp P pGpYDOGX MA@ H P DT Xp SDU
GV FKHYDOHY HAMBN YINQIV /H UFKH SDWP RCH
X FKKWDX HWEREWQIRQ GX OEHO3GV %DX|
9IIHV GH ) IDQGFH HQ RQVFROMYMp XQ
FDGUH [GpDO

/H \FpQDUR D pW FRQIp j Nt DSVBIO DBTUFNINBCHEPJT / DPNBT 3BHV VBQEY TXH BN LOMADWRY/
ROADW UpDQpHVSDUYFQIT 3FCBE DUAM UHFRQQX HQ 1 RWP DQEH

IXEQH HQ MW DY-F Gl TPVUFO EF N DPNNVCE O % HWEJIQPQCM S N8 WOF GDQ/
SOMHXWYFRP P HFHVGH %DQ)\ CPUBN N FQUS N8 NCBEF
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/H CPWNCF O \D®! P XGDPRAWWY GH %DQI\ ®f & Kk WDX D DFFXH@®! WDGMRQGHOBSDY
GHV DQV GX YIDIH HAVGH @ S5pMGHEFH GHV' RHW XQ BIAGH  YRXV DWMQEX TXL XQWEKDTXH
DQQpH GV KDEMIQN DXARXUGXQN PN FOUDI BNMVIVY

' DQV \RQ PRWGDFFXHO Gl PDILH ' RUDQ &RIH D \DOp BV IOMWY GKRQGHXU  $ BIF 4FS/BOU
+PNVFU & RQH@UH 5pJ IRQDD®! : VT 9Tl BZFT FU" VESZ ( BEFOOF &RQHMLY' pSDUMP HQDX]
DIQL TXH + S NZ 3PTFBV 3WMGHOAVGH 7HIH G$XIH /H 1' § +FBO-VD $1 BVNPLE HWWYHQX
\DOHUBN DIV

/H P DILH D WP HFlp ®NEpQp YRV SRXUD Sy SDIDMRQ GH @ \D®! E* DPS F BVIPVSEF MVOWEST GH
O CBCEF EFTTIO'F m#MOHZ M $1 GFBV GUNMIOBD}  /H WDMWXU- F 9%/QWY GH /IMHX] DYDIW
SPSDYP  FOBT HYYSDUXGH pTXSH MXQH HRXUDQM

/D GoFRIDARQ |@DGI pVBAWDWXH SDU M UFNFS EF ( X FCBe ME BV ERMRQY/ SURYHDIHQAVGH
MsQDFSF EF #\8CHZ ®IFDip JRXUP DQGGH @ $ | PDPNBUFSF ) BN FMAWBI SDIQGX ' PVSOMEGN N B
/5DQP DWRQ P XMED®I D pW DWXpH SDU7 BNMOD " NCPVSH W4V DSSWFlp GDQ/ @ FRPPXQH 6D
YR GHWGQRUD HFFKDQW GDWHP ERH TXLQD SDVP DQTXp GH UHSUHIBH BN UH UDIQY HWEH CDQHU
8QP RP HQAGPP RIRQ D PDITXp @ 11Q GX WHSDV BWTXH ®f PDIWH D | PCPS  WT EPZFOT QS TFOUT
$PWUWF 10FSJ kJpH GH  DQ/ W VZ %FMINPUF  DQ/ FKDFXQ BFHYDQAXQ FDGHDX GH @

P XQFLSDOW

/H  KNAU | O 5pMCGHFH $SXRERPIH /HV ' RHV | pW
RUDQ\ XQ CBSCFDVF FTUVBM/H EDEHRYH Jplp SDU' RUDQ
&RIH DIQLTXH SDUBNHP SB pVFRP P XX ' DP IHQHW DQRY
D SHPIVGH S HBMSWT  QBSJDIOBOT DYHF GH Q@A
JUDGHV GDQVXGH DP EIDGFH FKDOXUHX\VH HWFRQMYID®!
/’DQPDMRQ PXMED®! p\BIW DWXypH SDU 1BTDBM " NBIE-
SUIRHWHXU GH GWPEp HW*TBCFNE 10¥SJ /HV WMGHON RQN
FKDQN SXV SDWFISp | XQH \WDQFH GH GWP Ep FRBFPWH XQ
P RP HQMAYV DSSFlp

0 ROMHEXU®! 0 DI D \DOlp QP STFDMRQ GH FKDFXQ /D MXWpH
BHVARMUP LQpH GDQV @ ERQEH KXP HXU P DU XpH pJ DBP HQASDU
O D' MCBUPOEF EFVY BOOWESTBI-T GX P RV GH M@W
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" 1Ll pUHQMY DRV VRQASURSRWHY DX WMGHQNV GHV' RXHW SRXUN BIOFQB FUSFOBRIFS MVS
BVWPCPN F / HVDPMMWVj © WMGHGFFH FROMEXHQY URP S QRGP HQAHQ I DYRIAMDQABI GHQ\RFIDO
HW DP p@RIHUD TXDDW GHVSHIRQHVK I pHV

/H PDWY O WMCHQFH D Fp@EW XQpYpQHP HQV BV'$ FOUBOT EF . BEBNF 51 “ S TF 1BQID
( QRXypH GH \D IDP L@ GH GHQHP EGI GHV MGHQN HWGH 0 RMHXU®! 0 DILH ' RIDQ &RIH H®! D
WoX GHQRPEW] Yo X MQFqUHV HWEKDOXUH

&HAWM DQQH GV DI BCHFT JOFSH* O BUPCCFNT DYHE @
0)5 GH %DQ\ ® &KkWDX RQASHWP IV GH SDWRI HU GHV
P RP HQN FROMYDY HWGpFKDQI HUDYHE BV SV MXCHV
& HVUHFRQAHV FORPIFOUME NFOFOS- MIT H* O BUPOT

3DUDIGIXY @ DS BUPO E3VO DBMCESFS DYHE GV p@QYHV
GH &&* ($ D SHPLVGH YFRIMUGHV IRGV RIIWDQADY

WMGHQN GHV' RXHW GRFFDMRQ GH TBWVISVO FQBT S
B . '3 SySDyp SDUBNMXHVDYHE GHV SURGXIW GFDXY

/HYHQEWHEL GFHPEUWH D HX @HX G WDGAMRQGHOUHSDV
GH 1RSORIUDQAMDY  WMGHQN XQ P RP HQMFRQAYDOHW
IH /H WHSDV QS QBS QBSNt RVIQF EF M S TEEFCDF

DIQL TXH BV GoFRIDWRYY DDy HV SRXUGRFFDMRQ RQV
FRQAEXp | © U X\WIW GH FHAM \RXUpH

/HV S TEFOT POUQBIIDY S M QS QBBUPOEF D KB
“WOFNFQU WHJIRGDQNV GHSUW GH SDURIH HW GH
FROMYDDY

/D MBXPH VW WRXPH FO N VTRVF HAMHWWIFRGFGH
SDUXCH E* N POTUBUPOEF EKEN C
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3RXUD L8J1J NF BOO' F DPOT* DVLWF GVpQYHVGH
$. $. GH PFREI GV 6HSWERWHV SDIWFISHQN
DX GMSRUW m O DI FTW® S MDPME }  &KDTXH
PDUE 1 QFRXYUHQMD SIDWXH GH @ 8N QFUIF
GX N CPCF HWGX W/CB DX F{WVGH. . DB+ M
+BDRVFT SURHWHXUGH PXAYUHV] GFR®IGH P XMTXH
THUH G$XIH

& H SIRVWUHQEX SRME®I J Uk FH DX SDUMDUDWHQAH
@RGFDMRQ OMRDBI HW @ &RPPXQDXW GH
&RPP XV 7THUH G$XIH FRQUMYH XH H SpUHFH
SDWFX@UP HQNV  HQUIFKIMDQM  IDYRIMDQN @
QYHBSSHP HQVGH YDOXY HWHQAHGBN \MBN TXH
Nt DPVUF N8 SHVFVS N8 TPNEBSUY FUWF QBSBHF

/H BVEM BV pQ YHVRQABU\VHN BXUDPCDFSJ
S 8 TBMWF EFT G UFT DFFRP SDJ QV SDUGHQHP EG
GH PXYWV GH @ FRBI GH P XMTXH 7HUH G$XIH \RYV
@ GQUHPWRQ GH 0 -DFTXHV ' HYDQVXQ QVCAD
OPN CFVY HAHQMRXMDVM BN MXQHV P XMFIHQY RQV
@ XQH SUHWEMRQ FKDBXUHX\VHP HQADSSOXGH

/H RWAU ' RIDQ&RIH HAO DUH ' XSHUD VH \RQA/
UG | @FROI FKDBXUHXVHP HQV DFFXH@Y SDU
. BEBNF 3PTB GUPWFH HW®N FOTFHOBOFT
GRFFDMRQ GH ©® GOEF NBOO' F TDPMIF CD WP VDX
pQHV GHV HPVEFT QFSTPOCBNI FT DX ®IR GH
UDQ)\ B &KKWDX TXL D IDWD® WF EFT FOBOJ
eVBLHQW pJ DBP HQV SWVHQMY . BSWOOF - FN PIOF
pOH GX 0 VQOWUYDQ\ HA® 1& TXLD pJ DBP HON
WP IVGHVFDGH-DX DX HJDQN

%F BOAFSS /D /IOHWTRP  EFVY QFNIDI FT WPZBHFVTFT RQADIMGFRXYUL

GXY Y@V WANSHARHY DY HIDQN -M S #BOHZ M $1 EFBV HWTRP | 7TRXTXHV /HV
FRUMVSRQEDFHV HQAH BNV GHY  SHOFKHVRQASHIP VDX p@ YHV GH SDWEL HUBKXLY DYHQMUHV VRXDX
BQ GH @QAPH /H QFULF FUN PZFOOF TFDUPOT GH %DQI\ ®f & Kk\WMDX RQADIQL TV - M EBOT
TFT E*DPWESFT WU GH \BSIMHIH G$SWWXU @ EWDILH GH &KUMRSKH © FDVHIH GV
SRPSIHY ®f OYRUHAMPT PH GV YA HV GX FKKWDX & HV DRV RQAVRITHWDX]  HQ DQN XCH
NBQJ ¥ MERVF HWFRFUW EFYQWSS MVS QBLEN PIF WDBM VRXWHQ E* VENIQQBCU NAVS
DVSPTLY FUMVSN BHIOBUPO
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/H RAREW ONpQYHVGHVFOWHVGHS & $& HAGH
$. $.  \H\RQVUQGEXV DX $1 EFBV EF ' BRBJF
SRXUXCH WITLF HVE" F HWXQBUFNFSTVSME U’ NF EV
. PZFO | HF  &H SURWWIDMIWPFKR j XQH YMWM
SWFPGHAM GAVVETUHFT EV Dl EFBV DDpH DYHF ®f
FRIFRXAWGH. BSOF %/QFSBZ

* @WXH GH FHWH P P HYRQ\KUBN WUV GH * XI@XP H
® &RANXPIDQVEN pQHVEHS. $. RQMpQAIp CH
SHAVW WV SRXUBBDPOFSWVSFYQ' SFCDF

m( QSUHP IHU QRXVDYRQV GoFRXYHWWD CBTTF DPVS & p\VEMOHBIRVR
GRQWRXYDIMGHVBQN BVY QPVSTE CPVSSEHAGHVN BJTPOT P¢ WWBFQU
VAT \ANBHFPJT DIQLTXXQSXWs }

mLRXVDYRQ/YMW GBVIB © TBN# EFT JOALY T HWGHVCBORVFUT R GBI GXF
P RQADIMYD UEKHWH JWFHj  GHVGpFRIDARQYURXI HV NDXQHV HAYHIMV }

m HP DWD QRXV\RP P HVD@®VCDQ/® Dl BN CF EVEVD $QMRQ QRWH
JXGH DQRPPp " Dl W TFHCFVSEF #\8CHZ W $ | GEFBV (D SR XCH
DPUF EF NBIWAT XQH" Q' F FOGS XQH Q3PUFDUPO HAKQDBTRVF }

m( QKDXWEH @ UPVS QRXVDYRQV'SX YRIUD \WN# EF ' BNBJTF HWP DUFKHUVKU
®ID FN JOEF SPCEF X\Whvp SDUBN\RTDW SRXUFQ' FSWT FOOFN JT HW
GNP DIDWWXY }

m DSV P I QRXVDYRQVSDWFISp | XQBUFNFSEFT CAEITTFVST 1RXV
DYRQV/ DD XQDIOE QPVSDPOTLS/IF VOF WPalF HWE FRXYHWABN

N*“ UFST O' DFTTBJT SRXUEKWIXQFKKWDX P DIXH EK WAHXU EEFKHIRQ
FKDUSHQAHU FDUWHU FKDUWHAHU VBAGIXUGH SIHWHY P DoRQ IRJHRQ }

/D FDQAGDWWH GH NI DPVM EF #MCHZ VM $| EFBV
@SRHH B MQ D pW T MDUPQO' F QBS W
$" 6& GX &DODGRVGDQV/® FDAMH GH @SSHG  IGoHVM D
FOWH PRQPFRBI} OFp ® NBJ YWDQN FQFOTFS
VAT FTQBDFT TDPNB.E-T

' ) DWOHY RQADW RIDQWYV BV FU  CPWNCTF
SHP HABQVDX HJDQN GH TFYQSNFS BVQS T EFT
BD JFDFT EV $"6& )DQQ &RPSHH HW 0 DURQ
9 HEHU HQSUVHGFH GHO DUMH' XSHUID\

IHVPQYHVGHVFOMHVGH. NF3PTB HW NF. POUFMH\RQAP RQADVLS T N PUW T QPVSN BHIOFS

Mt DPVF EF EFN B W@ TXIO @ W YHQN' HV DBl FST E3BDUAL T RQADW GMAEXpY DILQ TXH BV

HQ DQN SXAMWHQABCBMITFS PCTFSFSFUS @YDl BTVSMVSDBTTE FUMVS® D ARVDIQL TXH \KUGN

DP p@RIMRQ/ SRMEGN

8QH S VOPO EF FTUWUPO GHV SUHP LHY p@P HQN GX FDKIHUGHV FKDU HV HVABUb YXH SRXUG VEFS
DI LQ GH SWVHQMUBN LG HV SURSR\W HV SDUBN p@ YHV
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/D 0DMRQ )DPIUIDGI HVSXDB GH %UDQ\ G &KKWDX D
DFFXH@ FHAM DQQH XQH CPWENE QS TEFOF / BU BNF

#SEB (@ \RXQ CH FRPEIHQ® 0 ) 5 HAMVCF N BJTPO CFO
FOBDIO' F GDQV \RQ WUMAW DX Fo XUGH FH PDIQLITXH
Y@IH G QP ITXH}

I PVBEQMHP HQVRIIWH DY MXQHV XQ HOMURQGHP HOWVR LY
QFWIFQUT* QBCPVISGDQV G P p\WHUT YL RQAFKRIM.. HQp\BIQ/
FROIGPY FRPPH GHV SHURQHV XQATXHV -B . '3 WVS
FEPOOF DPOGBCDF  MIT BDDPN QBHCOF FUMAT HV.EF YHWY
XQH YIH \RFLD®! HABUR HWIRQHD® \RIGH

53 T BUBD “F S DFT VBWVST | VNBIFT 1DWDIH %ICD D
\RXKDIYY \AQHWISBIGHP HQAGDQY @ YH GH G)VBEQAHP HQW

' HSXY © BHQADH

N .

)"« H# -

'3 B FOPWEN GHQHP EO

GX NBU SFMEF TB GM § FTQBDFT WST /HV p@QYHV

GVSRHQAV\RWP DIV GH VRQGHXVAV VB KDIHV  SHEFKHV

Gp@IDIH GEWRXWDIEBIXVAY FDXWHY p TXSHP HQV VRXW
QHXIV GRQAKGH SDUH | RQPWRQCH HQp GRWITXH

m$ * (BIUNVOEF CPT PCHEDUT EF MBOO' F} H STNXH ®f

GUHAWMXU (. DQ* HP DIQ & HWi N PEFSOITBUPO SHUP HW
GDAHU* DPNHE HWDPOPSJ BNV RS pGRWITXHY p\VBQN

SAVQ@JIHY P RQ/EW DQNHAP RIQVSRODQN
I HVGRXYHDX] pTXSHP HQV P HAMQAD S\ BUPO FOBE* RVBUPO BVED MT QEBURVFT DRYHDN GV
HQAMSUMAY GH SOV HQ SOV UPVSD' FT VEST Nt MDLERVE  / .OYHWIAHP HQAD GEDODAMQN

RV GpGpV DX P DWUHOPGPWITXH 8QH BEF EF

D pW DSSRWH SDU®GI $ S EL

" HSDPWF YID \D FDIWH pJ IRIDDBI XQVRXWHQVXEWBQAHCERXUFHAI RKXPWUH DWRFIDWH

/D & RQH@ W 5pJ IRDGI$ B +PMFUA FSBOUHWIHOMH] ®0)5 ®  RAREWH
SRXUSN FUSF EFT PEEXBUFVST BVY “ MVWFT & HAM YAMM D SHIP IVE® RVIOFS

WT KVOFT BWWGH TPVFQBWMVSS VTTIF TDPNBS-




/D 0DMRQ )DPIIDGI 5XDB QPVSIVU DFUF BOO'F \RQ JOWFTUTTFN FOU GDQV GV SURWW
SpEIRIITXH FRFFUHV DX SOV SV GH @ DWUH HWGH WDORV SR HWIRQEHBN /H QKU
BQDVMY/S G QW DXSWV GHVDBTTFT EF 5 HAGHV" MVWT EF B GM F " HSDPW ° &TQBDFT
VST FROMMH XQW SIBCVF PVUME3BQQS-OTTBHF

* WFHj ©@ NJIF FOQBDF E3VOF S/D F @ EBHPHIRVF BNV MXQHY GoFRXYUHQA®! S N FTTFOUFMEFT

BCF.MAT ®V CBTFT EF NBQDVMYF HWNIN QPSBCDF EF N8 CPEMFSTU  ( FDGYV SDUGTXSH
PGXFDWYH HMRXMQXV SDUD FRPPXH L& DAMIHQADWIHY SUMIXHY  REVALYDWRQY HWDRRYMY
WDQMHYDBN P r OQAEIRBI IH pFREJ IH HAFLHGFHY

&H SURWW VBWMSITF MT DPNQ'UFCDFT EF DBD YW &WHBRSSH @OXWERPIH 6 WYV GV
UHVSRQDEIMWY HWRITWKH XCH FYQ' SFCDF FCaDI JITBOF DX Fo XU GX YYDQW /D 0)5 \RXKDIWM
QPVSIVVE- DFUF EZCBN RVF HQ HQ \XIYDQAG YROWRQ GH @ UKFKH HWHQ QI UDQNGH
QRXYH®N DRWRQY DXRXUGH GbJ BRpFRBJIH /D P M HQ SOFH GH FH SUIRVD pJ DBP HOAFCED! J W
EPTTFS" 1*'D1J QSR SDUD FRP P XH FRQAEXDQYN GREWQARQCGH @ GHX lgP H DEH@I GX ®EHO

' DQV® FDGUH GH @ -RXUIPH GH O OFW ® E“DFNCF OV MXGHVCH
AFDPCEF 1PEVDUPOT RQAHIFROAD ' RUDQ &RIH HAD DWMH ' XSHUD\
HQSUbVHGFH GH ®IXUIRWP DAFH 0 DGDP HO IFKH) GRFFDMRQGHV ~ BOT
EF N3 N3P0

/pFKDQIH IXWGH JIDQEH TXOON GV “ MVET BVBFQU QS QBS
RVFTUPOT ®HV] © OWW &H IXWGRFFDMRQ GH SBQQFWS MT VBNVVST
EF N2 P IQMXpHY ®F  GFHP EW SDUS$UMAH %IDQG TXL D
DRW SDUXQH BL @ \p SDIDWRQ GH @& @H HAGH @&\BW
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/D EIEQRMg TXH GH %DQJ\ ®1 & Kk WDX YRXV DFFXH®I GVN FDSEJT FUTBNFEJTEF | S | BJOTJ
RVF M KEVEJTPBEF | S |
HQFUSWRQ HVWWE\WRP DIV HBWIF QPVS WPVT FH TXL SHPHWj FKDFXQ GH SUR WU CEWHP HQVGHV
QRPEWH RXYUDJ HV GMVSRQEGBN

-3526*1&

[PTASHHWFRP SRPHCH  C* O VWWWT RVITF SFBIFOUQPVSWPVT §-D MPISDYH FROMYDOW e YHOCH
%U@Q ) DQRMH ' HOKDIHY $QH 0 DUH ' HRXFKHY 0 IFEKH®! ' IHSSRY 0 LWH@I +RUDIMWV 1 Rs O-Da@HU
0 IFKgq®! - DP HW- DQREN3HUHU & RBMWH 3LYHWHW RFHO(H 6 FKIDYRCH

/ D EEEQRMgTXH TRBESFTTF S WPVT MT EHFT HWBURSRVH XQNBSHF DI PYY ESPWEBHFT 3DUP LON GH QU
DFTXMWRQY 1L XUHQMRVEP P HQMB! SU[ * RGFRXWV/D 0 DMRQ YIGH GH / DXUHQAD DXYLI QHU HWBH SUf
0 pAFLY . ROKRVH G{ P P DQXHO& DUgUH / HV MXGHY BFWIXY GH VRQASDV RXEMY DYHF GH GRP EBHXHV
\PURHY WiV DSSUFIpHY WGV TXH 0 RWM® $Gq® $QP DO-DFN GIYHWY P DQIDV HAXQ JUDQG FKR GH
EDQGHVGHWQHY

/H FQHDX GX TBNFEJ NBUO RIW pJDOPHQVDY HJIDQN @ SRWELDN G DPVIFS EFT MDW/SFT
E3l JTWPTHT AW G VRXKDIMMQN

/D EIEGRMGTXH BDDVFWE BVTTI BWED QBJIB EFT FYQPTIPOT  SKRRJUDSKIHY SHOQMUHYV RX REMW
\SPFLLTXHV 7RX\WM SHYRQGH \RXKDMIQASDWEN HUXQ XQYHY RX XQWG P H SHAWSURSRVHUXGH DQP DMRQ
/HVEPOT EF NV§T TPOUBDDFQU T HVWRL GHX\VHP HQMAV HQ SWVHIFH GX GRIDWIXU | FRQAMRQ TXH BV
RXYUDJ HV \RIHQAS FHQIV HAHQ WV ERQ pVW8E GH SHWM SOFH SUM@J IpH HWAbJ DBP HQMp\HYpH | @
OMYUDMUH EMDQQTXH SRXUBN DP DWIXY GRXWH 0 DQFKH

$ POBDU CIC CBOHZ WSF-EBVHF G5
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(QIpYUHU GV P HP EUHV GH G83(3$ $@DQFH SRXUGI 3DWP RCH GHV eJ OHV HQ 3D\V G$XIH RQAMMW
@I QH B GH BXUDWHP EQH I pQWD®! /H  DREWXQH YIVW KIWRUITXH GH GpJ @H D pW FRQGXWM SDUBN
|G GH @ & KDUMY \KYIH GXQH YV VRXUMATXH DX VRUFKGUHV RJ DQVoH SDUGR [1LIEH GX 7RXUMP H HAD
FRPPXH /H  DREW®I 7UR 2 \WPRQGH D DQPp XQ FRFFHWTXLD IDWHPE@ GH QRPEWHY YDMXLY
YPUMDE®I \KFFGVGH @W /H  DREWXQSKRWRI UDSKH P DQEDWY SDUGS3( 3$ HWAWHQX P P RUBOHUGH @H
SRXUXQI XMUQUHANMAD

$3r$) &%/ Ou- &5 #s/ sWE5*0/ %84 4"/ 50/ 4

/D FUFKH GH @JQH 1RAH ' DPH D pW IOAMIPH G  QRYHP EWH SDUGHV EpQpYRBIV HAD DFFXH@® GH
QRP EW YIMWIXLY GDQV®! FDGUH GH @ 5RXM GHV& WFKHV RUDQWH SDUGH3( 3%

/H QFHPEW XQH EpQpEFWRQ GH @ FUFKH HWGHV \DQRQY DSSRWV SDUBN & DUWMEDQ) HRY HAGIXLY
IDP LGN D pW Fp@EWH SDU. - N# ) PBJTU T« VSEF $1 BSUY FULBTDBM FHPVY EBD B &HWP SV
GH SDWRJH DFFRP SDJ Q@ GH FKDQN HWBURBQI p SDUXQP RP HQAFRQIMDO

9 RXV WV ELHQMHQXV SRXUDIGHU SDIMFISHUHWFRQUEXHU], @ YIH GH FH @HX FKHUDX] & DWMEDQ) HRY

$ POBDU
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' X HPDLDX  DREW © 9 D®H GX & KDXWH. D DFFXH@XH FYQPTLIPOQ PUPHBQ RVF HQ
SEIQ DIU WDDHH SDU 0 MAFS ) PVEBSJ SKRWRJIWDSKH FDUMEDQHRY HQ SDWMDUDWDYHF @
FRP P XCH

7UHOM FOEKpV JWDQG | RWP DWVRXY SUV GDQY ®1 3D\V G$XIH pVBHQASW\HQNY DX F» XUGH FH M
KR XH

/3H SRIMRQ TEUH HAJ DWW D pW ICDXIXpH HQ SWVHEFH GH . BSUOF %/QFSBZ DARIOQM DX
PDILH TXLD \DOp m NBMBCDF S VITF FOS DVNVF FUCBYS } 2 OMHU +RXCDWWD HQMXWM
SUVHQW VD GoP DUFKH FHWGHV SKRRV RQABX XUSUHQGEUH RX DP XVHUBN YMWMXLY

" VEFZ ( BEFOOF &RQH@UH' pSDUMP HQEG! D \RXD QP O TXDON GX WDYDIOGH GDUYAM OXpDW
GHO H+HXH/RYIGHj ' HDXYOI HQ HAD LMW ® SXEQF | GoFRXYULAD J DBUH \vMpH DX
Fe XUGX DI H

4PQ F ( BVHBID SWP lqUH YIFH SMGHQM GH @ 5pJ IRQ1RWP DQEH D pJ DBP HQMDGp FHWH P M
HQOP lgUH GX 3D\ VG$ XIH mXQ Yp UWBE®! DVRAWSRXUGDWIDRWYMY GH © 1 RWP DQEH}

/>H SRMRQ D UHZFRQAD XQ EHDX \IKFFGV \RXWDX BQ) GH @W DWIDQAKDEMIQN VRXUMMY HW
YAMXY GH SDWDIH

'X MODX DREW @ P DIUH D DFFXH@® G SRMRQ
mM&BVY- 4PVFT EF WF } GH & DWHUGH 31HUD 5RAL SHOAH
$XRACDAWM GDUMIM SHOQVEFQUJT QT EF WICHU BOT HW
SRWYCH XQ BUFNFS S 5PWANE TVS. FS 6HV « XYWV \RQN
LQSIHHY SDUVHV YR DIHV @ DWW © PHU ©® FDP SDUCH ®V
FLHO FKDQI HDQA RX HFRUH BN URFKHY HW DDAV

/IRYGX VWFITTBHF G  KR/JO 0 DWH ' XSHUD\ DAROQM DX
PDOULH D UDSSHp @P SRWuGFH GX WgPH FKRM. m4BOT FBV
MT I PNNFT OF QFWFCQUOBT WWE- }

/>H SRVMRQ DFFHVWE®! TEWHP HQADX]  KHXUHV GRXYHUMUBH GH @
PDIUH D SHIP IV DX SXEQE GH GoFRXYUIXQ XQYHW VHOUE®! HW
OPIGH] SRW SDUXH DWAM SUR RQGpP HQVDWEFKpH DX
PEP HQN (DMUHY
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/HV HW DWOYDQ\ G &Kk\WDX D DFFXHEMDIOR QFIOET YHQXV GH @WDQI HU 0 SHIOBET EFT
sWBU 6QIT EFT 1BZT #BT FUE®" CHWUFSF 1O RQASRD GXY FKHYDBIW DX Fo XUGX MIABIH SRXU
1P P RWBQAHUNAV UHV VAV P DMVRQYHWHY SDV\VDIHV TFCEBCUEFVY KVST 10/\H VRQAIQUBXERY GDQV G
ERXU FKDFXQ FDSWUDQA] D P DQgUH GV RVSKgUH XQTXH GH YDQ\  / HXUSWVHFH D VKA @
FXURVYY HAEHQMRXMDWP H GHVKDEMBQN UDYLY GDGP LWHUGKUADYDICHQ GILHRW

/H MOW] QQWIWH GX SHOAH . DI FM' MM YD\ ®f

&Kk WDX D DFFXHQ@TYY BSUTUFT EF TPO BTTPDBUPO ,& RQV
SX QUB@UCDQ/ BN MEQV GH GDGFHQCH J HQEDWP HUIH SRXU
MFRTXHU} TXHTIXHV p@P HQN HP EQP DA XHV GX SDAP RCH
GXM@IH GDQVXH DP EIDGFH FKDBXUXVH HAIQSILDQM / HXU
SDWDIH D pW W4V DSSWFlp HWD DSSRW XQH \RXFKH
DA XH VKSS@P HQBILH] @ YIH GX ERXU
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/D VHFRQGH pQWRQ GH - W& T S 7 PVT D IDWHP E@ QWIT EF DICRVBOWF
FYQPTBOT GDQV VRXWB! IABIH $XWMXLY pGWMXLY HASUR HWRQGHY GX
OUH ROMPSRIGX SYYVHONVSRXU FHMA NBXUPpH GoGpH | © QMDA
SRWYH SDU& KUMRSKH / KHP MM CEWDILH GX -DIEQGHVP XVAV

/ H \RBIOVHVIQMW DX WHQGH YRXV Pr P H \L®! YHQAD SDURL | HXGMY
GHOLPr PH®VRYII HVH SRYVHQ* UDQEH 5XH

7RADX @Y GH @ MXUIpH BN YMWXY RQASX SUR IMUGHY DPOFT EF
-JF . BSSMFU " CODL 5BNBE GXH FRQpUHFH KXP RIMATXH GX
DPN“ EFO +BO-VD 7 JDFOJ DIQL TXH GH QRPEWXHY UHZFRQAMV
QMDA DX F XUGX YIABIH (QIQ GHY BFMUHYV RQMHX @HX GDQY BV
NIEQ/ GH DPFHIH JHIEDWP HIH SWVHQRHY SDU' SBO PJTF 4QFTT
/D MXUIPH HVWFQWHH SDU G TQFDUBDW -38CDF Z FTU pFUWSDU
/ DPNBT 3BHV HMQMSWW QBS. BSF -1 FINJIUIF j & \SDFH ( QAM BV
* RAMAN \KIYLGXQFRFHWGH W] ] | © CEWDIUH

eYpGHP HQMGQFRQRXUDEG! GH /YU | 9RXV @ * IDQEH ' IEWH HWWWIQMH \IXU HASDQDCH GHV
YHVA HV GX FKk WDX HWD U XQL TXDUDQM SDUELSDQN YHOXV WMMUBIXY VBXBIQN GRIWR] UDSKH

& HA VHFRQGH pGMRQ RU DQVhH SDUSVEMICE #MRO  SURSRVDIVKQ H WDIMGX QUH m8 QVRIUNKUXCH
SOJH} GH 1IFRBI/H5RY  GDQV ®ITXHOH FDFKDIHQNTXHIXHY VKEWDMY @I XM XHY HWP DUGHV

( QAM OP LDV pFKRXpHV WD@N EDQVRX HIFRWH SDQEDXW BN FDQECDW GHYDIHQAP DIMMHUXQ
YRFDEXDILH SRIQM SRXUAVSpUHUBH VDQ/ | DXM

8 QH EH®I SDWFLSDAWRQ HAKQ P RP HQAGH FROMYDOW TXLFRQ P HOAMD SOFH GH ® GRWH FRPPH
UHQEH YRXVDSSWFIp GHVDP R GHVP RW
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CUDQ\ O & KkWDX O MCBXEF -F BEIOEFT . VIFT D FHWM DQQoH HFRWH pW XQ W SIBCV

DBSF®VS DVM/FM 7TRAWDX BQ GH @DQPH H SRMRQ/ UHZFRQAMY GDXMXLY HWFRGFHW RQW
DQP p @ GEWDIUH HABUIS | BCIBOT DPN N F \WITJUFVST

&9104*%*0/ #&l ,"

-3BJTUF #FCLB D RXYHWD \DLMRQ DYHF XQH FYQPTLPO
WOF GH \HV + XYWV DFFRPSDIQPH GXQ YHUMDIH
FKDOXUWHY] 1FIOS FUQPGTTFVF DX 3HWV %DX $W
GH 3RQA@ Y TXH HB®I D \pGXWB! SXETE SDUD GoTFDWARH
HAD SRoMH GH VRQXQYHWY

38/ $0/53&"7&% '3"/q0*4&41%44

/ D GEWDLUH D pJ DOP HQABDDVFNG' BO PJTF 4 QFTT SRXUD
@ AFDFH GH \RQUHFXHOGH SRP HVm- B OVIUTSFCEPSUTVS
N 1BWTUCF PVCNE F }  XQ RXYUDIH HP SUHQAGH VHQUELDY

HAWUHQEDOAKRP P DIH DX [HP P HV HAWDX]  HQ DQN \RXFKpV
SDUD J XHWH

YWD $&4 W& -" H#" ] U2 WR4A4Y S&YRH#-"/ (:

/D EDQGH GHWQH GGpH j GAMRL GH 9D\ ®
&KKWDX DS “F QBS / DPNBT 3BHV DXWMXU HW%FQIT
3FOBE IOVADMXU D WHFRQMD XQ WG TVDD T ' HY
T* BODFT EF E* EDBDFT HQ SGLQ DIURQADW RUDQWHV KU
O SOFH GH © CEWDIUH HQQBSFCOBSBUBVWD" ST FU- PITXT
&DWMEOQHRY SHP HMIQVDX SXEGE GH UHFRQAMU BV
FU DWIXWY GH FHAM «  XYUH GFD®!

$0/$&354 85 "/* "50/4. 64*3" -&4

/D PXMOTXH D pJDBPHQVRFFXSp XQH SOFH [P SRYBQM
FHWY DQQpH 1IMTFVST DPCDFST FO QWO BBRAADQP p BV
IRXIPHY HAKRDHY GpW /H JURXSH GH URFN I IDQDLY" NDF
3" W D RIHWGHY SHURP DFFHV IEDDQMV P r OQADQHU IH
HWSROMH /H JURXSH GH ] ] *OTUBCOLHBI [ Z HWAYHQX LQXBXXBU
XQH DP EIDGFH FKDBXUHAXVH HAFRQMMDG! GHYDQAD CEWDILH
* GRFFDMRQGH @ ) r W GH @ P XMTXH XQEVP TBYP DBWFS
D | DMI\RQEHUB! SDYY GDQVXQP RP HQAP XMEDO
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/H 5)HWYDAEX 6RR RUDQY SDUBDMRFIDWRQ 7RANGHXO HYDQATRAABI0 RQGH D XGH QRXYH®I IRV
BTTFNCY VO BSHF QVC\D | %DQ)\ ® &KkKWDX 3HQEDQAGHN RXY SHA HWI UDQGBY RQADI Gip
SRXUG FRXYULIXGH \pUH GH\SHAVBFON HQVRB SURSR\DV SDUGHVBSUITUFT BVY VOWFST VBS) T

" HQRPEW] KDEMYpV pVHQASWVHQWV [IG®NV| FH BHQEH YRXV IGFRORXIDEG! . DUCH HW DYIG
YHQXVGH/ IMHY]  RQMWDGp mEP ELDGFH XQATXH HAD GYHYW GHV\SHABIFBN TXLFKDQ) HQAFKDTXH
DQQPH} &RPPHHY EHDXFRXS FKRAMWHQAGH SDWHUD MBXQpH HOAUH \KUSOFH DI LQ GH SUR WU
SOICHP HOAGHV GLLI pUHQMV UHSUD VHOAMRQY

5DSKDs @ WS LIDXG pJ DOP HQAGHY YAMWIXLY I XBHY RQMRXT Q@ mN8 RVBMY EFT TQFDUBDVAT }
DIQLTXH mNBUN PTQ * S @GN NBW FUDPONABNE } & DSSUbFLHQADXWL®! | DIWTXH G | HWDORW
DFFHWE®! ] WRXV JWFH] \RQIRGPWRAGHP HQMEUH DYHF XQH TX W HQILQ GH BHShVHQEMRQ

&HAM pGMRQ D DD XQ QVCND N VMIH* O BUPOCFM DYHE GH QRP EUHX] HQ DQWV FRQTXLY SDUGN
FRQMV DP pUQEHQV IDFRQV SDU/ IVH 0 DULCRX HIFRUH SDUG! VSHPVBF®! GH FILTXH GH 0 ROMEXU7HG
GHOFRPSDIQH: DQMG 8QH pQAWRQFKDBIXUHX\H YLYDQM HWIRRXLY DXWL| pGo IDWEH

/H MQ DX OYRUGH ¥DQ\ ® &KkWDX /D /LIQH GH ) GWIMRQ
Fubp SDU. BSF -1 FNJWF D SUV SOFH GDQ/ ®l FDGM GX QPKU
SFSF E38BV SRW SDU7HUH G$XIH /H WGP H m8CH

MIXCH |G\ DWHQG \RQ SHAAEDWDX GH SDSIHU DYHF \RQ RXY HW
VRXAWEH TH60 DXWEDQ/AD YDOH }

(QAM GH{ UYHV HOAM GHJDQGFH HWEBI OUH HBI pFRXAM G-DX
SDWHU HWSHXW WH XQ SHX ®f WPSV DXWL ' H QRPEW

\SHAVBWXY RQADSSOXGLFHWH OBV EF U “ &S FOQWIOBS
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m' DQV® SURIU BV SRP P HV GHYHDIHQAFIGIH JRXWHM FDODGRV / HVIEWH
\RQASGV G VRXUGH J IDQUHVAXRWAY WM GAVSUMGX @HX QYUHWH GHVP RW TXL
QRXVpWH GHOVBMMBIFHV TXLSIRBQ HOMD YR @ PXMTXH }

-38TQBDF &0 MAT ( PVUFT HWKQ@X GoGp j @P DIICDILH HW @ FDWRQ
8QHWqQH GHVIDXMXY GHO OP lgUH  WpkWH FRFHW H SRMRQ/ DIMIHY
VWU HV\A \IXFFQ GHQM DMVDQAGH FHAHVSDFH XQ Yo UMDE®! @HX FXEGMUHO

51“@F /D &RPSDIQH /H &KDURW FyppH SDU1IFRDV 5DIX HQ HW
WMGHQOM SHP DQHOM GH & \SDFH ( QA ®V* RNV ' DXWHV FRP SDJ QHV\
\RQAp.J DBP HQADFFEXH@HV HQ WMGHGFH GH WDYDIO GIXUSHUP HABQAGIQHVN
® QX GXUDQASCMHXWY XY DI LQ GH G YHESSHUGKXWY Flb DWRQY DURAT XHV

-FTBUFNFST U * (S \ROARXYHWDX HJDQNGH | DQVBIPHFWHALGH Kj K DX DOX@MV
GIPHFBAGH Kj K DIQLTXDX Sy DGREMHQNGIVDPHALGH K | KHADX DGREMFHQN G
\DPHALGH Kj K

-B QPHSBN NBUPO S \WOB WDQARFH UFKH /D GHQqUH SHYSHPWYH GH / pRIDUG GH 9 LGFL VHD
SYVHON ®F  PDWY i K 8QFREHWGH/RXV9IM DI DBP HOABYX 11QP DLRX GOEXW
MO (QQ ®V \SHABFGN GHV pQYHV GHV DMIHY WpkWH HQIDQN DGRBMFHQN HWDGXGMV
SWRIWDP P pVIIQMIQ

3FOTFHOFNFQT / DPNBT 3BHV

UDQ\ ®f &Kk\WDX D DFFXHXQ\SHAVIFG! RU LQDOGDQY B FDGH GX QEPHEUDVINFMLID! SBOU- FT
sDI PTEV. PCEF SRW SDUGDWREIDWRQ CRUP DQGH GH P pWADI H FXGMUBHO “ [ BEE ; “ CS' /5RENPW
GH FH SURWEVMAGH SUIRSRVHUGHV FRGEHIW GH P XM XHV GX P RQGH HQP L@HX (XUDO

/D \RWpH D GEXW DYHF Gl DIJ' DPCDFSJpXQRADLY 6DFp GH
NBSUTWF - PZB P r OQAGRFXP HQEILH HAWFUDWRQ P XMED®! &H
\SHAVBF®I D P IVHQOP lgW BV YR[ GHM[ 1HP P HVYHQXHVGH/D
5pXQRQ 0 DEDJ DVFDUHWO D\RAMA DXVRXU GH GIXU UDSSRWWDX
\DFYp DX WMHY HW © P pP RUH DFHVADG! 6XUMFGCH /R\D
FRP ELCH \RQV/ pBPWRQTXHV W WU RU DQTXHY HWSURVPWRQY
SRXUR! | WDX SXETF XQH H SpUHQFH LP P HYIYH HAWHQUE®!

/D \RUPH VHWV SRUXMH DYHF @ SHURPDFH )HPPHV

DFHVADBN GENIB ' Be  DQFHQAGHP HQW 3 FDQEK

8H RIpH RWICDB! HV pPRXYDQM TXL D SHPLY DX
\SHAVIMIXY GH GoFRXYUWU GHV VOWFST BJUTURVFT BIFT HW
QP@WCE" N FOUIOTQIBOAT
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/H  DWO @ [1FH GH 7RXAIP H 7THUH G$XIH D SUIRSR\D
XH BAQNBUPO BN MBWM PSHICBM IQONMYPH m 3r FKH GV
SHWMV Er WV } HEFDApH SDU-P™® / DPN#E  DQP DWMXU HW

PGXFDMXU GH GHOMURQOHP HOWV 8QH G DIGH GH  SDUELSDQN
FKDX\WpV GH ERMAVHWP XQV Gp SXVHWHAY POUFYQRS NF DPVST

E3FBV GHSXY Gl OYRUGH @QFIHQCH JHIEDWP HIH / HV HQ DOV
RQAPW DY GH EDUERMUGDQY GHDX HAGDWIDSHUMRXAMY \RUMV
GH SHWMV Er \MV DYDQAGH BN UHR FKHUGDQY BIXUP L@HX QDWUHO
/’DMIMUD SHP IV EBBQQFCEF S EFOUGFSJF FTODH
GLIpUWHOMY HAE* VBNMFS N8 RVBMY EF NFBV MDBW \VRXAWHQ

QFRYDQAGKIMWRILA GH GDQFHACH J HQEDWP HUH HWRQOYRU

38 %8&; 7064 " 69 +' 3%/ 4

/HAPDQFKH MQ GOQV & FDAH GH @ 5 “EJJPO GV

5HQGH YRXVDX NWEQ/ ®f SXETF D SX GFRXYUNVHSWBLEQY
GHFHSWRQ | YDQ\ ® &KKWDX 9OSWHH SDU 0 DIWWH
' XSHUD. m -FT BEDT EFSS) & MT NVST }  FHAM YW
JXGpH D SHP IV GH SBUHUGN MEQY SV G EQP pGpYDO
GX Wipk WH GH YHEXUH HWGDGP LWHUG! SDWP RGH GX YIABIH / HV
YAMWMXY RQAMpJ DBP HONVSX FCDPOSS MT QIPQS) BT FU
“DI BOHFS BWD FVY \XU GV WFKQTXHV GH NWEQIH HW
AR GV @ />DQP DWRQ RJDQWpH SDUD DPN N VOF HW
@PGDF EF WPVSIINF 5FSF E* VHE D RIHWXQH Q3PN FOBEF
CVDPNRVF HWJ IDMWM

3065& %84 -" 70*34 &5 130 +&5 5&33& ¥%&" 6

' DQ/ ®f FDAH GX SURWWT7HUH G(DX © &RPPXDXW GH
&RPPXQHV THUH G$XIH D OQFp XH NJTPO EXDWOBI-
QBSUDIQBUGEFT MVWPET G  MIQ PHPH SDU GMRIHIH
. BSCF #PVSHBWWI HWXQH EJBXF EF C' O VWPMT GRQWV
UFQIT #MRO GH YD\ B &KKWDX & HWH IQUWDAYH D SHIP LY
GH E* DPWEB S QFSPSFS FUNFUSF FO W BVS GKMRUH GH
FHV EIHQ/ SDAP RQDX] /D URX\M GHV OYRLY D p\W LCDXI XpH G

DWODX FIQPD /H &RFREH GH 3RQMEY TXH HW\HW
FOWPH | YD\ ® &KKWDX DYHF XQ \SHABF®I GH 0 DUH
/ KHUP MM HQ SYVHGFH GH QRP EWHY \SHPVEAMXY
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/H  MOWUDQ\ 6 &KKWDX D pW ® Wpk\WH GXQ
$MFEP HBCEFVS GBS RUDQ\W SDU @ \RFpW
* RPH 3WRG HQ SDWMDUDWDYHF ® FRPPXH HW
QRIEH GH VRXUWPH 7HUH G$XIH /H @IH HQMU
VHYDIMGH GFRUSRXUXCH “ OHN F TF E* SPVIBOUS 8
GOEV 9*95TJ DV ' RX| H\pDFHV RQADW SURSR\WHV
DFFXH@QN  SDWFLSDQN FKDFXCGH \RWQWIT EF
FORV' UFVST DX \REO TXL RQVSX TXHWMRQHU XCH
Q] DICH GH FRP pGHQV HAS TPVEF M NZTU F | BXU
WWPH /pYoGHP HQVD \pGXWSHAV HWJIWDQEY HAVD
SBQIp ® SXEGF GDQ/ X(H BWFOWSF NNFSTVE DX
Fe XUGX QBLEN PXF WDBM

7*4*5&/ 03563/ &" 69 503%) r3¢&4

/H DREWDSWYVO YMMGH®IOH | O VRPEPHGH D
QAWBN YAMMXLY RQASX GoFRXYULBN NFVY | JTUPSRVFT
QSWT GX Y@IH ®Y GXH E*BNCVIBUPO BVY
WPD’ FT IXNGH SDU. BSJOF %/QFSBZ FU1BLEDB
"NFNOF GH @ IIIFH GH 7RAMPH 7HUH G$XIH /D
EDOGH \HWWMUIP IQoH DX WpkWH GH YHEXWH R BV
SDWFLSDQN RQABX SUR MWUGXQH \pDGFH GH FIQoP D HQ
SEIQ DIU 8QH H SpUHFH RWICD®! TXL D SHP LV GH
BHOFRMW YDQ\ \RXYV XQ DG SROWIXH HW
P\ MUY

=" (3" %R-8447T7 &

/H RAREW O WDAWRQH® * IDQEH /HWYH D XCH
QRXYH®! 1RV XA BN p@QYHV GH BFRBI GV & RBHV
HAGH @ 0)5 DXRXUGX WGP H m/ VUFUKRVS FaAU
EFT MNJ T} ( QDG SDU BXY HOHI QDQN HW
VRAMQXV SDU BV pGV ®NV HIDQN RQN Fyp CH
PDIQLTXHV « XYBV H SRHH SRXU G SOV JIDQG
SOMU GHV SDUHQN HWKDEMIQN GX V@DIH & HWH
DQP DWRQ D pJ DBP HQASHIP LV DX MXGHY DURAMY GH
SDWRI HUBXLY LG HV HAGH GoFRXYULI®! SOIMUGH FipHU

HQWHP EO!
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* GRFFDMRQCGH 1FFT FO-WNJ FT ® FRPPXQH HQ SDUMDUDADYHF
® ' pSDWP HQV D MINJD' QNMTFVST CENFOT $NBRVBCWT GX
YDIH FOWpH SDUP L/ HV3GV%DX 9L HVGH ) IDGFH

IRV HV  PDL GV IDoDGHV GH ©® PDIUH GX OYRU GH ®DQFHIH
JHEEDWP HUH GX SBME\WUH GX ®J LY VHI GHXUDOHWGEH GJ OH RQApW
\KETP pHV SDU GHV SIRMPWIXY FREpY R 1 IDQAXQ \SHAVBF®! QRAMIH
H FHSWRQUHODFFHWIEGI | \RXV

/H PDLDX\RU G I1IFH GH VRXUWP H 7HUH G$XIH D SURSRVD XCH WITAF
HVE‘F OPDWSOF DQPpH SDU /MD &RIDCGH®R 8QGH WHOEIGH GH
SDWFLSDQN RQASX GoFRXYUL B YIABIH \RXV XQ DQI®I LQpGW Pr @QN
KR SDWP RCH HAVGPIgUH | @ JUDQEH DV DPARQ GHV YMWMXLY
&HA DQPDWRQ D NJT FO VBWVS M QBLEN PXF B JFD UBMGH
YDQ\ B & Kk WDX VRXNHQR! | IDQAXQP RP HQAFRQMYDO

/HV HW PDL UDQI\ B &Kk WDX D YIEY DX WP H GX \SRWHWGH @ FROMYIDOW j GRFFDMRQ
GX & DUMMDICHAGX & DQ WDIOGHX pYpGHP HON TXLRQAHGFRQAD XQWyVEHDX \IFFqV SRSXOILH

6/ & FsSWS*0/ %5 $" 45& 353" *-

2 UDQWH ®f P DL SDUGHP LED®I GHV \DSHXY SRP SIHY GH %DQ)\ ® &KkWDX @ 5 pAWRQ GX

&DMMDIOD IDWHPE@ QNMT EF QBSUDIBOT PDOW XQH PpWR SOMEXVH & RXUAXY

FRQILP pV DP DWIXLY HQ DQA WP DUFKHXLY RQASUY ® G SDINGHV GLLI pUHQMV pSUHXYHV SIRSRp HV
LN LN HW LN DIQLTXHGHVDPVSIFT FOBOT HWKH BCEPOD' FGH NP

&HAM pGWRQ B VMXGH GIP HQURQ VXM SDUEX@UH SXIVTYOHTM BHQEDIW PN N BHF S " SOBVE

( BB &DWMEDQ) HRY GVSDX WD LTXHP HQAHQ ' HGRPEWX] SDWFLSDQN SRUBHQAKQW

\KIWE®IX \SpFLDBP HQAFyhp SRXUGRFFDMRQ

6/ 888 & %$"/* 53r4 " 113s$’s
(QSDID@®! GWRFIDWRY" 33 PDIYPH  HQ SDUMDUDWDYHE @ FRPPXCH DRUDQYW @  5pGURQ
GX &DBMDIOVKU GHOHPE®! GX ZHHNHQG /H \DPHGAL ®V SDWWFISDQN \H \RQNpOQFpV WU XQ

DBOASBIMWBQEY TXH ® GPDQFKH P DLpVBIMWFRQDFY DX GMFISTHY GH DBQJ DIPTT DBQJ 755
DBQJ LPWIOFUF DIQATXj XQDBQIFNBZ MERVF
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6DPHE DWD YD\ Gl &KKWDX D XCH
QRXYH®! IRV GoPRQAp NFCHBHFN FQU FU 8
TPNEBSUY EF TFT | BCIBOT | GRFFDMRQ GX(H
MXUpH FMRAHQH RUDQBH DXRXU GV
SKRRJ IDSKIHV G2 OAHU+RXCDW

8QH WICHWBIOF EF C* O VPNAT \VH \RQAMHARXYpV
\IXUGH VWM GHV YHWA HY GX FKk WDX. GDQV @ YD@PH
GX &KDXWH  SRXU SWSDUWHU ®f SDFRXY TXL
DFFXHOID BN+ XYUHVGX SKRWRI UDSKH

/HXU P MIRQ FROUMMEW  JOTUBNAS MIT QRVFUT HWWT 8CF QBOCFBVY TXL DFFXH@IDIHQMBN
FORKpV GH s XVRXUGH %DQJ)\ } 8 QWDYDICFRBIFW GHP DQEDQAFRRECDWRQ HASBFIMRQ - SHQGEDQW
TXH FHBLQV P DASXOIHQAD P DWH GDXWHY DWXIDIHQAGH G GHP HQASDUDIMGHV \XSSRW ©f

VRXWGEDQ/ XQH DP EIDQFH FROMYD®! HWARXY XQ VRBIOIpQW /D P DWPH HWWMUP [QoH DXVRXU
GXQYHUH GH GDP M R 1 HWEDU2 QAHU+RXGDW

‘X PDWEL DX \DPHA. MW

UDQ\ B &KkWDX D DFFPH@ XH
FOOPOS BF FUFCSD JITBOF DYHE ©
YHQXH GH TXOWH FKDP DQVGX SHXS®I +XQ_
. XQ RWICDIY G$PDRQH Qv SDU
NBTTPDBUPO 50WPPLFT L& RQASDWE p
GXY WDAWRQY DFHVADBN | WDYHY XCH
\pUH GH DPOG FCDFT E3BUFNFST HWCH
UFN QT E** DI BOHF RXYHW DX SXETF

& HWH LQWDVYH \QFUMEDQY ® FDGW GH © VXU H DQRXH®I GHV( BEFOT EF N &S U P HQH SDU
DWRADWRY 7IQRRNHY TXL « XYW SRXU @ FGFTWBUPO EFT WFSFT BN B[POFOCFT HWO
SYVHYDMRQ GHV FXGMUHY DXRFKWRGHY 3RXUD GHX IgP H DAQpH FROPFXMH YDQI\ G &KK\WDX
| LI XUDMEDUP LBN pVBSHV GH FHWH UPVSD' F TPNEBJS-

7RWDX BQ) GH @ \HP DICH BNV SDMFLSDQN RQASX GoFRXYUUN TP EV QFVQW ) VQJ, VIO BIXY
\DYRLYDGFHVADX]  BXLY SUDIXHV\SILWHBN DIQLTXH GXUTHQ SUR RQG DYHE @ QDWUH & HIFBN CGH
QVFXWRQ SHOQMHY WDGMRQGH®N FKDQN GDQHY HAMYHY ROMVWP p FHV MBXPHY SOFpHV \RXV
®1 I GH GX UASHPWGH @ WDQP MAIRQ HWEH GRXYHWXUH FXGMUHD

/H SRIWPPH HWFOWMWY SDUXH HBCEF D'S NPQF Pr OQVFKDQN HVGEDQHY RITWDQNVXQ

P RP HQMRWGH SDWRU H HAGPP RARQ & VP YpGHP HOAD pW GRFFDMRQ SRXUGN KDEMBQN HAWBN
YMWIXY GH YIYUH XQH H, SpUHGFH UFKH HQpFKDQI HV HWHQ Gp FRXYHWAY
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/H DREWQMTEF  QFSTPOCFT RQASDMFISp j @ \RUpH & IQpP D HQ SBIQ DIURJ DQAVpH SDUD
FRP P XGHHABI' pSDUMP HQAGX & DODGRVGDQV®! FDGUH GH @ P DQLHWEMROM$ IO 1BLEN PXOF }
$SUGV XQH YMWM CH GpJ @H HAXGH GoDP EXDWRQ DX VRUFKGUHV GDQV ®1 YIABIH - BNV SDWWFLSDQN \H
\RQAMDWHP EQV SIgjV GHV YHWAS HV GX FKkWDX SRXUD SURMPWRQ HQ SBIQ DIUGX LB m6 0 GUULS/D
FOQMT} G$WMV DWKpH SDU&IQpP D/ X

/D \RUpH G RXPH CDQV XGH BN CBCDF DPOMABW FUGTUVF  DYHE XQWBIQG GH SRS FRIDHW
WBQG GHJOFHV EDEH]  SDSD HAJ IDQWVGH @ 0 DMRQYGH 9DQ)\ B & Kk WDX

SRUD 5 pAQWRQ GHV -RXAUIPpHY HXURSpHYXHY GX SDWP R(H
YD\ G &KKWDX D RXYHWHY SRIMVDX YMWMXLY

-84 & '" 154 %5 1" 53* 0% &

/H VHSWPEW D pW FRODFYp j @ m+PVSD' F EFT FOBOT EV
OBLBNPXF } RUDQWH SDUB! &$8( GX &DODGRY HWDQP pH
SDUO DIH' XSHUD\ /RYGHFHAMIRXUPH  “ MVET GH QFRGI
GH 9P RAWAY DFFRP SDJ Qo GH GXY HQH. (DQN HWHIFDGIDQN
RQABX GoFRXYULIGI YIADI H @ GEWDILIH HAD EIEGRWG TXH DYDQAGH
SDWI HUXQ SITXH QTXH GDQV ®f SDIF GX \M KIMRUTXH GH @
9 DH GX & KDXWWH

7*4*584 067&35&84 ) 5064

/' H \DP HGL HA®I GP DFKH ®N YMWMV RQADW SURSR\OHV SDU
O DWACH ' XSHUD\  SHWP HABQN, QMIT EF QFSTPOCFT
YHOMHV GH 9IPRXAMAY &DHQ %X HYI@ /IMHY ) DOMH
7URXYI@! ' HDXYI@B! 3DUHWP r PH G$@P DIQH GH GoFRXYUU
G @I H FOWH SDP LONV30V%DX 9LMIHVGH) IDGFH
7RVDX @Y GX ZHHNHQG BV YAMMWMXWY RQAHX BDD T S EFT
NFVY QS T FKDU pV GH YDBIXWY SDAP RIDBN | DYRIMDQAGH
EH®N WHFRQAMV HAVGHV “ Dl BOHFT FCSDI JITBOT BVIPVS
EV QBLEN PXOF MIDBM
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/D SWP IgW pGUWRQ GH @ ) IDSSDAQIXH | %DQ)\ @ & KkWDX D RIIHWXQH BN CBCDF TVSPN F
QP DFKH PDWD U XQWDQN QBSDIOBOT \RXV XQ \RBIOWDAHY & HWM FRXWH GREWIFGN
FROMMD®! HAGYNQAH D 1 DIWG! ERGKHXUGHV VSR HAGHY \SHABMWXLY P r @QMXQ GpSDWHP HOW
GH \RLHVWRIEDUMY

$YDQAGDWDTXHUBN ~ PCTUBDWT MBVERFBVGH PV LN GV SDIWFISDQN RQASWY SDW  XQ
PFKDXI | HP HOAHQP XMTXH TXLD P IVVRXWBI P RQGH GDQVEDP EIDGFH 7RX\DX BQ) GH @ P DWpH BV
GoSDUWV \VH VRQAWKFFp GV VRXY BN TXDWWGKHXW j SDMUGH K PLSDUFRXY XQ IDYMIGP HQWV
PVBIVSURSR\D DYHE GX DES #PJTTFMAVGX 1PCUNSW RVF ( BIEPHF

&HAM SUP lgUH pGUWRQ D SHP LV VRXV GH YIYWH XQ P RP HOAMOGTXH HWAVSRW CDQV @ MRH HWD
ERQEH KXP HXU

/H RAREW %DQ\ G &KkWDX D HX
KRQHXU GDFFXH@) NBSWF EF 18
' JBW GH ©® &RXSH GH ) DFH GV
5D@HV

/HV SDWRQQPV GDXRPREIBI HW BV
KDEMIQN RQN SX DWMMU j  FHW
pYhQHP HOAMGH QWFBV CBUPCBM TXL D
PV HQ OPIlgWH @ FRPPXQH HW\HV
DOIQRXY & HAM DUlpH D IDWHP EQ XQ
QVCND CPN CFVY GDQV X(H DP EIDGFH
FROMYDG! HVWSHPVBFXDILA
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/H PDPCF O SUP lgUH pGUWRQGH D' ” F EV $ | FVBMS #MBCHZ W $ | GEFBV D BHFRQAD XQ
\IXFFQV UWQMADQNDWMDQAQMT EF WITUFVST VRXV XQ UFN QT FTUVBMVFYDFQUPOCFVBRXUD
\DMRQ 2 UDQVpH SDUNT TTPDBUPO EFT DPNNFS BOT FHAM MXUpH D RITHWXCH BN CBCDF
GTUVF FUDPOAMBNE DXVRXUGX FKHYDOHWGEX P RQGH pTXHWH

' H OPN CFVTFT BQN BUPOT FUE* N POTUSBUPOT RQADW SURSRWHY VRXAWDX BQ) GH @ MXUpH
EDDGHV] SRGHV P DWK GH SRR GO H SDUXQ FKXFKRWXU | HUDI H GH FKHYDX]  GDQWH FRXQAY
P TXMMRQZ HAMD HWEIHQ GDXWHY 8 QH LEFQBIOF EF TUBCET RQASHUP IVDX] YMWIXLY GH Go FRXYUU
GHVBDUAL TVBS) FT  \FXGWUH HASHOQMUWH EURX pTXQ/ CEWDIUH \VKIDWX HARWMYRSDWIH pTXCH
DIQL TXXQH EUWRFDQM pTXHVAH 8Q DPCDPVSI EF EFTTO D pJDBPHQNVpW RJUDQW SDU
MBTTPDBUPO #MCHZ &ONBPOCFN FOUFULBLEN PXCF DYHF GHVe  XYUHV DQpHY SDUBN p@YHV GH
©. ' 3 H\GH Nt DPVF EFT 4FQUS PNMIDFT XQSUL D pW GoFHp j XQp@YH GH FKDTXH FOMH

&HAMA SUHP IgUH pGMRQ D DIQL pW XQH TVQFSCF S VITIF  DADQNTQPSU DVNWW/S- FUNRITIST HWD
OIWp GH CFBVY TPWFQET S PVT MT QBSUDIQBOT 8QHIBCE NFIUS . BVE $ BQPO SRXUDYRIU
IpGpyd BNV EpQo YRBNV DXVRXUGH FHWH P DI QLITXH DQP DWRQ

6XW | @YQPHW ' BODL -F . FIEF ' IWHAWMXU JpQUOGK S{® IQMIDWRIDO GX FKHYDO
- PCHIOFT %4-BVWANE D SDWRA p \IXU) DFHERRNTPO BEN JBUPO SRXUFHMA LQWDWH
mMBCHPDIQUTXHpHJIH  -H XLV VRXRXY DGP UDW GH GNVSUMGH %4DQJ\  FHWM FDSDFIW |  FubHU
GHV pYgQHP HQNV  SRSXDILHV DX ERQ VHQY GX WP H |DIW GH QBSBHF EF DPONABMY FUE FONF
E” & FOTFNCW }
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/H PDL O FRPPXH pBWUBSWYWORH | ©
$PNNVOBW VSCBIF $BFO M . FS DYHF 0 DWWH
' XSHUD SUWVHQOM B CGH @ YHQH GX. JQITUEF +FBO/ Pe M
#BPU FROHGUGSEP DI XH DXSIdV GX Sipl FWEH pJ IRQ
/REMPWN pWBAWGH QPSFS WT VBWVST EF QBYY FU EF
NCFSY HFWGIGHQNMIHMWAY UHP DUTXDE®N @ HVIMUMRLY
DWRFpV] @ GSEP DWH DIQGH DS FSEFT NFOT KXP DIQV
HWHFKDQI HV IOMIDWRDYN ' H QRP EUH] WP RIQDIHVCH
FRP P XGHV WGV TXH &DHQ 2 XIMAMKDP  +pURXYIEH 6DIQN
& DIURX 6 DIQAS XELQ RQNCMWD FH SURNAW

/H GoFHPEW ODWAH' XSHUD pVBIMSWHVHOM | © \RXV Sl HAMUH GH /IMHY] | GRFFDMRQ GX
E“QBIJEF . POTFVS M 4PVT QS GU /D FppP RQH HWWDURXPH \RXV @JIGH GX 3ubl HWGX
&DODGRY 4U Q BCF #FED HQ SYVHFH GH QRP EBXVAV SHIRQDORY  UHSUVHQBQN GH G\BW
GH DPFHIH 0 IQVAH $ MUNEF 7 BNFS GH © * HQEDUWP HUIH QDWRQD®! HWGHV pOlV \WUMRIDY]  GX
&DODGRY 0 RQIEXUGI 3WIHAB FFLEBD TPO QBIDPVST HWARQ DPWRQ HQ I DYHXUGX P RQEH XDO
\RX@ QDQMD SDUDIW FRICDIMDGFH GX UMLK

* X ) MHUBRIQED © TPVT Q8 GDWSF E*' SHFABO 2 WH GEXW \BQEY TXH ' S E* SD
. POQFSF SUHQGED VHVIRGPWRQYGH CPWWBVY TPVT QS GRUGHVNBQMHU



3,0L)20L1 & +1-/L0"+10

/H  NM®W © Be MBVO 1IFUD
pW DFFXH@H DX 0 FVQOWUYDQI\
FKH M PSUIDVNEDF " VS NF ( JBVE
HOQ SYWWHIFH GH & KUMRSKH YDGFKHW
" pSX\W

(QlpYUHU i 1RIRDBN HWAMQXH XGH FRQ pUHFH \KUBN SHWRXUFHV +XP DICHY @ S YHQARQ
\PFXUMY HAMD N VWBNITBUPO EV QFSTPOCFMFUEFT NBU SFMI DQP pH SDU-BVFQU. BZFVWY HQ
SWYVHEFH GH O DWH ' XSHUD\  ( Q MW YDQ\ ® &KKWDX D pW WSPVHONH | ©
FRUpWGFH GH WUMRUH GX VHRMXU GH 3RQA@ Y TXH DYHF - VEPWD $ P DIQ GH Gl IQUBN
JWDQEHV pYROMRQ/ GHV FRP P XCHV HQ P DWW GHOMURQHP HQW \RARBJIH HW @ YHBSSHP HQW
PFRRP TXH

8CQH FRQpWQFH D pW RUDQWH BVY %PN JODBIOFT SDU7HUH G$XIH SpVHQNH SDUSMTBCFU
5BVEJ §F GUHPWEFH GH 7HUMRUH 3IRQQHU 0 DIVRQ GH GBUFKIWRWWUH GH 1RPDQEH  \XUGH SURVAW
FXQYUHOGHVCBTTIOT WESTBOUT EF WD SOF FUEF N8 5PVRVFT

0 DMH ' XSHUD\ D pJ DBP HQMHEFRQAD " HO T' S HF DWYM SOWIFIHQH TXLSDWFISHD | ©
YWDDOMRQ GH @ FDWRI UDSKIH VHQUE®! GX WUIMRLH GDQV ®f FDAUH GX QIPHEUSFSF E38BV
\RXVIRP H GDWIHY DYHF FRP P XQHV KDEMBQN pFRBN HWELEQRNG TXHV

%PSBO$ PHF HW BSJOF %/QF SBZ ROASDMFISP j XQH WXQRQDYHE BI$ BCIOFU-" * DX $XWILHX
\KU&DBQH SRXUE* QOB W FSIP EF EFNBD HQ SIHIDQVHQ FRPSW @ WDQURP DURQ
\RFIRBJ ITXH \RFID®! HWMUMRID®! @ P XG/P REIMN 6% HAD WDQJ RUP DWRQpFRE] [T XH HWKUEDICH

( QRAREW XCH PXQRQVXUD S WIPOEV 1- 6* EF 5FSF E3' VHF VHWAWMOQH | @ P DILH GH
6DIQABKIBHWGHY &KDP SV | OTXH®I' RUDQ&RIH D SDWELSp

/H QRHPEW i &DHQ AHVWWQH @ DPNNJTPO EF DPCDINBUPO GHV GRFXP HQNV
GXUEDQWP H GX & DODGRV SUMGpH SDU: VT %FTI BZFT

. BSUOF %/QFSSBZ D SDWFISp j FHAM FRP P MIRQ TXLS QBSUNS EPWBUPO EF E* DFOSBNITBUPO
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